HEART OF DARKNESS




DA AHER}= 2NCEIE CU=S HCB QI CRK DAN=J 7DKNS FEDKQP= BOARANKBRDA GEDE=) @S =0
=PN\TS DABKK@D=@ =@\DAS B @S =0JA=NW?=H 1=) @ A8 C>KQ @axSJ FDANEANE
FDAKJ KU DB CBKNEPS =ORK 7K1 ARK =J @S =FPBKNFDA RN KBFDA RS DAON=NA="DKB
DA D=l AOGNAPPDA@>ABNA QOHEA FDA>ACE JE CKB=J BERN B=>HAS =PAN6 =USJ A
KHEED CFDA O\= =J @FDA GBUS ANA S AHBA@RKCARDANS BDKQP= KB P=J @B DAY BKQD
Q =?ADAR=J J AQG-HOKBIDA >=NAO@IBE CQL S BED DAFFA G AGQK 0= @OHHE
NA@HYIPNDKB?=J R=OM=N_HJ LA=GA@'S BED OA=I OKBR=NIEDA@Q.BCS D=VANNTA@
KJ FDAHKS DKNOPD=PN=J KQPRK O B R=J EIDEI CB4RIAGES DA=HNS =O@NG=>KRA

NERAGN] @=) @GB-NDAN>=GHRHOW  A@KI @I N@B K =1 KQNECHHKI =>NK@8C
| KAEKJ AGDKRANFDA>FCATR=] @A QVWRAIRKS J KJ ASNDS DA BVPRKNKB

Kl L=JBOS =OKQN?=LP-B =) @GKQNDK@S A BKQN=R\?FK] =R\ S =PPDA@DED>=?G=0
DAQKK@E ADA>KS OHKEE CRK O=S =NGs J FDAS DKFANRANFDANA S =0J KFDE) CHD=P
HKKGA@D=HBAK J=CF2=15 ANNON >IA@= LIRS DED K= O =] FORNQORS KNIDE AQD
LANDK) FHAGS PS =OG@HIRCHPRK NA=HE/A DEDS KNGS =OJ KPKQPIDANA B FDAKY BIKQD



ATO=NUEQP>ADE @DE 1S BEDE FDA>NKK@I COHRKI S ARS AAJ QOMDANAS =C=0 D=RA
—HIW-@IGHAK  AS DANADA >KJ @KBIDA OGS ATENODKHED CKQNDA=NFORKCAFDAN
FDNKQUD HKJ CLANK(@DKBON =N-FIKJ HHPD=@FDA ABRN?PKBl  =GF CQORKIAN] PKBA=?D
KFDANEDUEND Oxe=] @ARA) 2KIRPAKI G5 DA =S UAN« DA S>ATPKBKHEBMIKS O« D=@F
>A=QOAKBDIDI =JUUASNDEI @ =) URRNRQACHDA KJ R 2QIDIK] KJ @2GE=) @S =OHBIC
KJ FDAKIHRUNDCS DA ?2KQJ P-J PD=@>NKQUDPKQP=H=@J=>KT KB@XI BKACE=I@s=0
FKUB C=NPDERPRONEHIUS EDFDASKIASS  =NKS G-P?NKCRHACCAGNEDP=B2A=IB C
=C-HPA| BAAII =05 AD=@CQIGAJ 7DAACCE= UMHKS 7K1 LIATEK] = ONEDP>=7G}
=) =CAR =Q APR=) @S BDDED=N. O@KLLAGHDAL=H OKBD=] @K =NaDNYN >HA@
=) B DA BNCRKNIG-FEBAGHDA =) 2DKND=@CKK@DKHEH =@\ DS =U=B=] @GP
@SJ =l KICPQ®S AAT?D=ICAGE BYS S KNADHVES BANS =NADFDANAS =OCA] 2AKJ
>K=NG@FDAU=2DRS KNOKI ANA=OKJ KNKFDANS A @) KP>ACE ID=PC=l AKB@X BIKAS A
BWPl  AGE-ARAT=) @EPBKNJ KIDE C>QPLE?RA0ENTI CS DA@US =0A1@ECHE = QNN U
KBOHEH=) @ATMOEERA >NHIE] 2AS DAS =RANGDKI A L =2HR=HHS FDA GEUES BEDKQP= QLAPGE
S=0=>AIEJ E | AJGRJKBQIGP-E AQHEDP FDARANUI EPKJ FDA GDAT| =NID'S =OHEA=
C=-QU=J@N-GEIPB>N2IDQICBKI  FDAS KK@\@NBNOHE HJ @=) @@L B CIDAKS
MKNOB @EL D=J KQOBKHEDS JHUFDACGHK! K FDA'S AT>NKK@D CKRANFDAQLLAN
NA=?DACEA= Al KNAGKE >NAARANUI B QNE=0MB=] CANNG>UDA=L LNK=?D KBIDA QI S

J@=PHOE FOYXQNRAGEI@E LANPAL FEHABHHFDAGY) GRIGHS =)@Kl GKSBC
S DIRA ?D=J CAG@RK = @HHNA@S FDKQPNAUO=) @S FDKQPDA=P=OB=>KQPRK CK KQP
CREB\] HEONRGA] K @=FD >U MDA KQPD KBID=POHKKI  >NK @I CKRAN=7NKS @KBl AJS

KNS BED=?D=JCA?=l AKRANADA S =RANCE=) @FDAONNA FRUS>AP=1 - AHAGD>NEEE] P>QP

| KNALNKEKQI @ DAKHENRANE FFO>NKG=@NA=?D NANGAG@QI NOEBAG@=PHDA @\?HB AKB@ Ut
=BAN=CAOKBCKK@OMNRRA @J A K FDAN=?A FD=PL AKL A@FO>=J GO NA=@KQPE FDA
FNE) MOEH@E) FRUKB= S =PANS =UHA=@0 CAK FDACHN  KAPA] @KBIAANDS  AHKKGA@=P
FDARAJANSSIAGN  JKPE DA RREEBOM® KB= MKNP@UMD=PKI  A0=) @GN =NOBKN
ARANECQPE FDA=QOQUPHEDPKB=>FAIC| A KNAGS J @B @Y@J KB CEDA=CANBN=

| =J S DK D=Ct=OFDA L DNFOA CKAChEKHIKS AGHDA O=@S HD NARANAT 7A =) @=HRNHIK) 1HD=J
K ARKGA FDA O\NA=PQ. INPKBADA L=0PQLKJ FDA HKS ANNA=?DAOKBDA D=l ACS DARER@H
QWA PNQJ OFK =J @BK B FFOQ) 2A=00 CONRRAINKS @\@S BD| A KNAOKBI Al =)@
(DE_ OFPD=@>KNJ A R FDANNGPKBDKI - AKNRK FDA>=FRAOKBIDA OGNS PD=@GIKS J = @
ONRA@=HHDAI Al KBSDKI FDAJ=FKJ EOLNKQ@BKI B NJ?BD NGAK H KDJ

N=J GHB 1G) EDFO=HHARA@=) @QJ FRAGX DA ONA-PGJ EDRRANNR] PKBFDA ONS PD=@



>KNJ A=HHFDA DHE.OS DKOAJ =l AO=NAHEA FAS ADB+IDE CE FDAJEDPKBAE AtBKI  FDA
KHEN B @WWONI B CS D DANNKQI @] GORHHKBRNN=CINNEK >A REFRAG>U FDA
QAI® EDIAD=] @PQOL=CDKQPKBIDA (=) AR PATK DA NASQO=J @ ANNKNE
>KQI @KJ KFDAN?KI MATOK =] @D=PJ ARANNARCNI AGS PD=@GI KS J FDA (D O=J @GFDA
| AJS DAUD-@G-HA@BK ALBNGBK NAWSPEDIBK  NED«HDA=GRAIRNND=) @
FDA GNRAND GE CCRIDE. O=) @DAME.OKBl A KJ y DRICX =L P-EC=@ BNEHOIFDA@NG
"ERNKLAND KBIDA =GN IN@A=I @A KL | EBIKIA@ CAIANEHD KB =P J @&
BAARS QI PANDBKNCKHEKNL QNCRANDKBB- - ATFDAU=HID=@CKIAKQPKI ID=PaN
>A=NE CFDA G5 KNaE=) @KBAJ FDARKNPDH  AGDA] CANDKBRDA|  EEDPS DR DA @
>A=NNOKB= Q. =NGBKI FDAG2N\GERNS  D=PO\N=RI AGDD=@QJ KPBK=PAGKJ FDAA>> KB
FD=PNRANE K DA UTANUKB=) QIGIKS J ANDES DA@N-I OKBl AJHDACM@KB
7Kl | KISASHDOFDACAN OKBAl LW DAGR] G MDA @EBHIKI IAGNE =J@
HEDRO>AC=] K =LLA=N=HKJCFDAKNAS DA D=L =J HEDRDKQONE= DNV HACCAGHDE C
ANPK] =1 Q@B+RMKIAGNKI QYIS EDFOKBAE.Ol KRAGE FDAB-BS =U«= ONN=POR
KBHEDFOOKEI CQL =) @KBC@S JS J@BNDANS AGPKI FDAQLLANNA=?DAODA L H?AKB
DAl KIONKQORKS J S=OCHH =NGAGKI BKQOWKI FDACGEUE=>NKK@I CaHKI B
G DB A= HINERCHNA QI @NDA GRENBY J @GIDED=HKIBEED =NKS GREEA HiihyD=0
>AA) KJAKBRDA @NGL H?AOKBIDAANDE AS =OFDAKIHUI =] KBQOS DK G
WAKHKS AGPDA O DAS KNIPFD=P?KQHE>A G-REKBDE S =OFD=PDA @ KPNALNNOAT P
DEO?HAB AS=0=0N =JP>QPDAS=0=S=J @N\NIKKIS DEAI KOPONI Al A=@BKIA
| =UGK ATLNAGDER= Q\@\ R-NUHBS DARNI B @=NAKBFADA GP=U=RDKI  AKN@NE=J @PDAR
DKl ABD=HS =UOS ED DAl «<FDA(DH.” =J @K FOFDARN?KQI U «FDA OGNS JAHE. FORANU
| QPD HEA=J KIDANE=) @FDA O ED=HB =UOMA G ASJ MDAE | QP=>HRJKBDAR
GONNKQJ @0 COFDA BXNAES] (DKNACHDA BKNAE) B-?ACHDAPD=J CHCHE | AJ GRJKBHBNCHEGA
L=CRRAFAGQI KP>U= QNJAKBl  UTJANU>CQP>U= QIEDRY @8 BOHE) KINRJ 247 BINFDANA
EJKDECl UTANKQOK = O =) QI ACDEP>A FDA G\ FFOMES DD EDFDA | EFNAGDKB
DEDATEIA] ?A =] @=0B OPNP=>HA=0  ATBEUS KNFDA NNI=BANDEDDKQNDKBS KNGE=
?=CR=HINKHHN= 2=CR=HD. NMA K (DKNA CEEPAORK QI BXHEBXNDE.  FDA GA2NAPKB= S DKIA
7KJ FE AJ P=J @CAI ANEHIU DA B @A GPNPI KPS KND GIKS B CS DAUENJOKBOMNT A
D=RA= @NPPCE LHPERJIFDAS DKIAI A=) B CKBS DE2D HROS DB FDA (DAHKB= 2N2GA@
JOB P =NKS S=QJKPRLEP=H BDIOLNLAIGRIK Q.8 UENIO>AAT?ALRA@1=] @K
DE FDAI A=JBECKB=J ALEK@\S =0J KPE G HEA = GANI AH>QPKCQRIFENTA] RAHKL B CFDA
PHAS DD >NKQUDPEPKQPKI HJ=0= GHS >NE COKQP= D=VATE FDA HESAJ AGDKBKIAKB



AN ERUD=HOMD=PAK AFE AO=NAI —@\REBEHA>UMAQAPRNHE B=AKJ KB
| KKIDEIAS EONN =NG@RIKPOW  =P=HHION_NEE CS PS =OFQPHEA =NKS SPS=0
=2?AL @B @A ?AS K KJARKKGHDA IKG>HA K ONQJI PARAT ™ =J @LNAGN YU DA G-EGRANU
QKS <y S=OFDE G CKBRANUKHEFE ACKSDAJ FDA KI =JOHROP?=I ADANMNI B AR
DQJ @A@QUAND=CK «IDAKIDAN@US EDP?=1 AKQPKBRDEONRANE ?A «LKQGU
JEDRY AO >QPPEOHEA= N JB C>HVAK] = LHB A= B+@® KBHEDR B CB FDA
HQE@S AHRAE MDABRPGAN«| =UPHIP=0HKI C=OFDA KHRA=ND GAAL ONKHIE GE QP
@ NG AGDS =ODANAUATANGEUS | =CEJ AFDABVAHB GOKB= K| | =) @NKB= BJA«S D=P
@A=HHBR Z«MNBWN AB DA  AGRNNNR) A=J TKNGNNA@CRGEN HU K FDA J KND NQJ
KRAN=] @=?NKGDFDA  =QHOB = DQNNU' LQPE ?D=NCA KBKJ A KBRDAGA 2N=BPFDA ACEKI =NRO
«=S KJ@NEHKPKBD=J @I AJ FDAUI QOPD=RA>AAT KK ««QONGRK >CQHEE=L L =N\ R >U
FADQ @r@H =1 KIDKNSKHBSAI =U>AHRRAS D=PSANN-GS| =CHADE DAMA
«FDARANUA] @KBADA S KNiE= 0= FDA KHKQNKBIA=@I= GBUFDA ?KHKQNKBQ  KGAE=CBH @
KBDE. =>KQP=ONEFR=0= 7KJ 2AN = ««=J @KE CQL. FDEONIRANS FED GRKNACHKNKNGNGEKN
S D=PWKQHEAS =J@>=JGCH =NIDACHKNATCHG-R=CACK <L NN?EKQOHERA K A=PEPBN=
FHRHEVAQ =JHIKBEC>QP D=l AOS=PN\NK@BGS K =IANEJ SEADANMIKKBC
=MKNS ANA=J@DANA= | FRNU?=| L HKOPE) = S NI ACDHIEA = JAAGA B =>QJ @AKB
DU« ?KHEBKCHA  LAGRCH@ON-ONATEAR=) @@A-FD ««@\=FD (B CB FDA=INE DA
S=P\NE A>QIDS DAUI QOPD=RA>AA] @B CHEA BIRODANAS  DHUAODA GRalES FaP
RANUS AHBRKKEI K @(Q>P=) @S FDKQPADE GHCI - Q2D =>KQPEPAEDANIAT?AL P=BAN\S =NaD
K >N=CKBS D=PDAD=@CKJAMNKQID B DIOAE AHLAND=LGS DAUS ANAI AJ ATKQAD K
B2AMDA @NGI AGES J @LAND=LODAS =0?DAANNG>U GAAL B CDEDALAKJ = 2D=) ?AKB
LNKI KAKJ AKX FDABAAP=P =RAJJ=>U=] @ UIBDAD-@XK@PRAI@HE K A=J@
CO\RRA@QMDA =S BJHHE =PAS NFDE GKB= @A PUKQI C?HIVA] B = IKG= «LAND=L ORKK
| QD @PAHKQGIKS «?KI BCKQPDANAE FDARMNE KBOKI  ALNABPRKNPT«G=RDANNEKN
AE@INARAT K | AJ @DIDBKNRQIAS =J@B =C5=l L =NPD IDNKQID FDAS KK@=J @B
X AB HJ @LKGPBYAHDA G-R=CANUHFDA QFIPNG-R=CANUID=-@HONANKQI @DH  «=HHD=P
| UTANKQOHBA KBADA S BN ACDFD=PCROE FDA BKNANIRE FDA R GAGHE FDA DA=NFOKB
SHEE AJS DANXDJIK B FERK) ARDANE K GPDI UTANAGS AD=OFKHRAE FDA| EP
KBIDABE 2Kl LNADA) BB HATS DD FO=HK @RS J @PD=0= B-CPE =KJ 1KKID=P
QKAOK SKNGQLKJ DE S DAB-CPEH=RKJ KBIDA=>KI B=FKJ «KQGIKS {f =CHAMA
ANKS B CNAONNGHDA HKJ CB C K ACP=L AFFDA LKS ANAGD@EDQIPHDA GINWA @INHDA D=RA&D
AL=QO\@y B@®DA>AC) =C-BiHBECKIA=N BKl MAASKSIDAL=H KBA



D=J @KQRS =NaZhOK FD=RS ED DEDHACOKHEA@>ABNADE  1DAD=@MDALKAKB= Q@i>-
LNA="DEICE QNKLAS] 2HADAO=) @S EDKQP= HKRORBKS ANy B @I KIAKBQOS KQHB
BVHAT="RUHEA DES  D=PG-RAOQUEDAREREA] 2U «<FDA @RKHAK] K AR 2US QPADAA
?2D=LOS ANMJIKPI QPD=2?KQJ PNA=HIS DAU'S ANAJ K 2KHKI EFO FDARN=@ B EIN-AKJ S=0
| ANMHU= OVQAAVAT=] @ KIDBICT KNAE GRALAPRS DAUS ANA 2K MQANKNGE=) @BKNAD=PLKQ
S =JPKJ RJ>NZRA BKNPA <« J KFDE) C K >K=CPKES DAJ LKQD=RA F(H ?A LKQNOMNAI CFD D
FOP=) =?FNP=NEBCBKI FDAS A=GJ AGDKBKIDANGS DAUQON=>>A@S D=PHDAU 2KQHEICAP
BKNFDA G=GA KBS D=PS =ORK >A CKFS PS =OF)IPNG>ANUS BED RIKHAI 2A=CONR=PA@
| QN@WNKJI = OVW=PCP=IA=I @ A (KB C=PHP>HB @x<=OFRANJ LNKLANBKNFDKOA S DK
P=2GA= @NGIATS DA ?KIMAPKBIDAA=NDIS DD KOM)I A=JOFPAR-GCHCP=S=U
B FDKOAS DK D=RA= @HB\\AJP?KI  LIATEK) KNOHEDRH BARANI KOYOMD=) KQNOMRAGHD
JKP=LN\RJFDEI CS DA IKQHKGE K IPRKK | QDS D=PNA@W OFPEOFDAEZ- KIHS J
Foh= =PFDA>=?GKBIP JKP=Q\JFE  AJP-H.NNRAJ 2A>QP=) K=" =) @=) Q) GMIED >AHPBE
FDARR= «Kl ADE CLKQ?=) OWPQLIRI@KS @S J >ABNA=] @GKEBWN= G-2NHRA KED
ASNKGAKES Hl AOCHNGE FDANRANIO =HHONMAJ B4 ACHNAGBH AQSSDEABH ACE
L QNGB CHKRANR-GE CHKB B CENKAIE CA=?D KIDAN«FDAT O =N-FE COKS HUKND=CHRLS
DA RN-HER KBADA ONA=P?HRJS ATPKJ B FDA @ALATB CIEDPQLKI FDAGAAL ACDNRANS A
HKKGA@KJ S =HE CL=FRA) Y ««FDANA S =0J KFDE) CAHDA FK @X FERHFDA AJ @KBFDA BKK@ >QP
FPS =OKJ HJ=BAN= HKJ CQFAJ 2AFS DAJ DAGHEE = DAGR-FE CRKRPANY CGQLLKAAWKQ
BHKSONN Al >AN @aKJ?ARN BYWD S =RANG-EKNBN= >EBID=-PS AGIAS SAS ANA
B-RAG@=>ABNAFDAA>> >AC=] KNI K DAEN=>KQPKIAKB  =NKS ®B 7KJ 2HRA
ATLANAI ?A8y @JI®S =) PRK>KIDANLKQ! QPDS EDS D=PD=LLAIA@K | ALANDKI=HU®
DA>AC=)1KS HCE FDIONN =NGFDAS A=GJAGDKBI =] URAHHNDKBR-HAOS DKW (K
KBAJ Q=S =NAKBS D=PPDAR=Q@AJ ?A S KGHE>ATPHEA K DA=N WUAPRK Q) @INT~-) @DA
ABPPKBIPK] | ALKQKQIDPRK GIKS DKS  CKPKQPIDANMIS D=P G:S1DKS SAIPQL
FD=PNRANFK FDALH?AS DANA  BBOPI APFDA LKKN?D=LS PS =OFDA B-NDAGPLKE PKB
J=RE=AKJ =) @DA?H B=FICLKEPKB UATLANAI?ASPOW A@XK ADKS FKFDNKS =
B @<BHEDPKJ ARANLIDE C=>KQPI A«=J @B K1 UMKQIDRES PS=0K >NAAJKQIDE
KK «=J @L R H «J KPATINEKNGD =NUB =JU'S =U ««J KPRANU ZA=NAEDANS K+ KPRANU
NS J@UAPIPOW AGRK FDNKS =GB @KBHEDRSy D=@MDAJ =OLKQNN Al >ANH)TP
NN AGK KI@J =BAN=HPKB J@=) ?A=)1 =?@Rt D= A=O= N\OQ+N@XO\KBMDA
=P« UANDKNOKEEI @ S =OH=HD C=>KQRDB @B CLKQBHKS OB LKINSKNG=J @
B R=@J CUKQNDKl  ACHRIP=OFPKQID D=@0KP= DA=RATHJI K] RK 2HRERA LKQS PS =0
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RANUEDABKN= FE AQP=BAN=>FP GCAPHRMA@KBNAIECS DA >AC=] K KKGBXN=
H. «« MKQHEME GADAD=NGNPS KNGKJ ASNDS QPADA (DE.OS KR ®ARAT HKKG=P
| AS J@ CKPARNGKBID=PC=l AIKKSy KS SDA] S=O=HERA?D=L D=@= L=COKJ BN
| =L S KQHEHKGBNDKQND=P KQD | ANP=1KN BP=1KN QUN-HE1=) @HKO\l UONB
B =HHDA GHNAOKBATLHKNEAKI S PAD=PRE AFDANAS ANAI =JU>HI GQ.=2A0K] FDA
ANDEE)@S DA GS KIAD=PHKGAAL=NEQ+NUBREEICKJ =1 =L >QPIAU=HHHKKG
=R SKQELQPI UBDCANKI P=0@CGUly DA] OKS L SHHKMAN® DA KND
KIAS =OKJAKBIAALH?ACE NN A >ANS  AlE D=RAI®>AA] FDANAUAR=) @ID=HHIKP
AUJKSS DAGH KQUOKES FDANLH?A0S ANACP=FNA@=>KGQPIDA MO=RKNE=) @B
ARANU OKNPKBHFQ@A =HHKRANFDA RS K DAl E.DANAGS D=RA>AA] B OKI AKBDA =1@%
S AHHS AS KI®PHE=>KQPD=FS QPADANA S =OKJ A UAP«FDASEICATRDA|T K> GHK
K QA=G«MD=P D=@= D=JGANI C=B\Sy NQASUDIORE APS =0JKP=>JGQ.=?A=JU
| KNAS PD=@CKPHEW@IE 2A 1 U>KUDKK@S D NRAND=) @4GAO=) @=| A PD=@
2A-0N@K >A=>H]GQ.=?AKB@HEDEH UTMNU«= S DIRAL=P?D BXN=>KU K @¥=|
CHNKQOWKRANS PD=@>AKI A= LH?AKB@NGIACS CPFDANAS =OB FPKIJANRAN
AQ APERNE= | EDRJ>SEENRANHD-PUKQ?KQHROM K FDAI =LiINON >HEC=J E | AJQA
Q=GAQ) KEAQTS D FODA=@H FDA QM =1FD>K@AY=PNNIP?Q\RE C=B-NKRAN= R-CP
7KQI INUE=) @FOR-EHKOPE FDA @LFDOKBIDA I @ J@-0 HKKGA@=PFDAI =L KBIPH =
MKL<S B @S {#PB-OPE =A@ A=0=Q=CGAS KQHE= >INax<= GHIHERA>ING DAJ
NN A >SANNGIANAS =O=>E2XKI?AN = K L=JUBKNIN-@AKI FD=PNRANS =D FP=HE
FDKQUDPRK | UOMHBFDAU 2=I ®IN@\ S BDKQPQEE COKI AGE @KBNBPKI FD=PHPKBBWD
S=PWN«O?=| >K=FOE DUMKHED® MUK CAPPD=NCAKBKIAZ SAIPKI =HKIC HAP
MRS QPPKCHRY KPAD=GA KEBFDA =S DAQI=GAD=@?D=N A@ ASy KQQ @NI*=J @P
S=0= KIFAIRHXKI?AN HD=P N-@J COK?RARJ >QP D=RA= HKPKBN\\H=HKJ OHRE CKJ
DA KJAE A R=>A=QO\ FR?DA=L =) @) KPOK J=CRJ=OFPHKGHDAUGLSY =I GKNURK
KSJ >AC) KSKNWMA S DS =O=H=@J=BVWD @L=NTNABNI AS S=0JKPQO\@
K CAPFDE QOFD=PS =UHKQGIKS S =t$ =UDS AJPI UKSJ N<=@=J@KJ | UKSJ 0
SDANA D=@=1 B@KKS SKQGE®D=RA>ARRAGIPKBI UOMHB >QRFDAT «(LKQOM ««
BHPAK ADKS | QUPCAPFDANASUDKKGKN>UNKKGS K SKNN2@DA S DAl Al G
y U@=NBHKS 1= @A) KB CS DAJ «S KHRLKQ>AHPRAEY «« INR@MDASKI AIST
DN =NKS FOPFDAS K Al IKS KNG«K CAP= K>S A=RAJIAE  ARHKQOMHDA
JKAKJ @KRAI AS D=@=J =QJ P= @=NAIIDQEECE IKQ$ DA S NKR%y PS HiH>A
@HEDEYS =| N-@QJK @ =J UDBE Ct=J UPDBE CBKNULKQS PED= CHINKQOREA=S GIKS FDA
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SB\KB= RANUDED LANKI=CAE DA @ BEMNFAKI=J@=HK=1 =J S DK D=OHFOKB
BBQAI?AS EDRAPSAPS DAS=0@»N BA@KI| =GAJKAJ@KBRIGDK CAPl A
= L KB PA@CEHE. LANKB= NRANGA=| >K=RBA?DS =0l UBJ2AS
W QKPI U=LLKBIR AJP«KBKQNX =J@ CKPEPRANUMPPGS P=LLA-NDMDA Kl L=JUD=@
NPAIRA@I AS OFD=PKJ A KBIDARN?=L P-5 OD=@>AA) GW@E = CPQIBA S FED FDA J =ARACS
DIOS =01 U?D=J?AE) @Rl =@\ AFDAT KNA=J TEKQORK CKS PS =OKJHJI KIFDO=J @
| KIPDO=BANS=NaDSDA] | =@\DA=FA LPRKNAKRANS D=PS =OHABPKBIDA >K@IHD=P
DA=NGFDA KNEB =HVENNAHENKGABKI =1 BB @NOR=) @ C=>KQPOKI ADAICS ACHS K
>H2GDAIS NYOARA] «FD=PS =OFDABHKS @J=| At= =JA«FDKQIDPDE OMBS NKICA@
Kl ADKS B FDA>=NC=E 1K DAS AJP=DKNA=) @-NA@K D= | ANFDA ?DEABKBIDA
REHCAS BD=0RPGS DHP@) ®AN.NEAI AB FDA=CPRK DASNDE:=] @PIDAGH A
FE ARKSARKHERD=P N\OARA] S =OFDA CAJ RACPEMORRAIPNA=FONA FD=PARANS =HEAGKJ
B KIS K@QPDAS =0 >QPDAD=@>AA] = KQL A KBUASND=HN-@J KQPIDANA AT G=CA@
B FDAJK>HA2=QONHKQGI KS 1=J @DA LNG=>HJ BHPADA J AA@=PHOPKB=CDNHE CDID
OMBNYDAPPE Kl AS=US DANNBKNA DA'S D=GAGHDA KHRJ FECANI ANPHAGIMUIS DEFA = >
NKS @KBDOLAKLIAS =PPDAGDE 1HDQ) @INONQPGHEHXI Al =J « S =ORKKEFDA ?DRRRD
X «B @QANFKI =PDA=NI CADAKHR?D=L UAHHl =@\= PAJR-ARARE> SED=Q A=N=P
FDAS DEAI =J «=] @KB?KQNOAFPS AT PMJERA A=QU>ARS AA] FDA (DKQHEAN>H@NS DA
FDA'S DKHA LKL QK] 2A=NAGE I FDA BNAGRATL APAE C=HHE @XKB?=H RO
D=LLAT 1S DEAKI FDAKFDAND=) @DAGR=I AN NOARAT Kl | =) @@HABP=HK B =>=@
L= 218 2D=NCAKBIDAAICE AMNE >AHBERAS BANS =NGDIK>K@IOW AG@RK INKQSHAI Q7D
=KP NOARAONN =B CHHHH GKPKQP=J @JALLA@E AKX DIDMKACS 2KCHR ®HAPEPNATX
FDKQD >QPS DAJ =J KLLKNQ RJKEBNA@=PHOPRK | AAPI ULNA@PACIKNEFDA ONSGD
QNKS B CHDNKQUD DEONB-0S =OR=HHAT KQUD FK DEGA DED>KIACS DAUS ANA=HHDANAS DA
GQLANI =FONH>AB CD=@JI KP>AA] IKQPDA@=BANDABMHS J @FDA RIEHCA S =O@CNRA@MA
DQROC=L A@>H2GHNKHE CE=HHEGEAS S DB FDAB-H AJHKGINAGS 2=H1 RUD=@7KI A
K B-GONAATKQODS DALAKLIAD=@R=JEDAGS =@RANNKND=@O=FN@bAl H1 ATt
SKI AJ3=] @?DEENA] HDNKQCD FDA>QIDt=] @ADAUD=@J ARMNNANRINIAGS  D=P>A>=| AKB
FDADAJIO @JI®GIKS AFDANS DKQHERDE GHDA ?=QOA KBLNKONNADAKPADAl $=JUDKS' S
KS ARANFFDNKQUD IDEDCHNKQO=B-HN (KPI U=LLKBR AIP>ABNA D=@B-HW>A0Q
K DKLABNESy BAS =NKQJ @HEA| =@K CAPNN-@QJ=] @>ABKNA BKNRKAEDPDKQND S=0
NGB CDA D=JJAHKQIKS | UONBK | UA LHUANDE=I @R IDAKI NS J = RANU
B\S DKQ\D =NNRA@HE = 2RUMD=P=1$=U0 =GAOl AMDE GKB=S DIRN@ON. QIDNAS



NVERPAJK @XQ>F5 D=@IK @GERPQHRUBE BB @ICHDA Kl L=J UDKHEERACS PS =OA
>ECATPIDE CE FDARKS J1=] @RANBSK@) | APS =ORHKBES DAUS AMMCKEICRK NI =J
KRANOFA LENE=I@ =GAIJKAI@KBXKE >URN@Sy J=NKS =) @@OWNAGTNVPE
@A D=@XS IDEDDKQONIBEJIQ ANSSHAS B @XS OS BD RAJARE >HE @)= @-@QA 2AT
ONEGDQNKQFE C>ARS AN FDAGKIACGHE LKA C2=NNECA=N\PDS =UONEDP=] @HAB*

B | AJO\@QHA@KNDGI @0 CLKI @NKQUW=RNS O L A@FDNKQCD KJ A KBRDAGA
NE?CS AJPQL = G5 ALP=J @Q CG=N EDA@IBP=0N=0=NE=0= @ONR=J @KLAI AGFDA
ENP@KN 2=| AKS SKSK AJIKIABP=] GIMAKIDANCE 1O-PKJ ONS >KAKI A@
?D=BCHG) FHE C>H2GS KKES DACE KIAGKPQL =) @S =HRAQONEDP=PI A «CHHH
GJHE CS BD @S J 7=CPAO«=] @KIWFP=0 >AC=J K FDBE) GKBCAHE CKQPKBDAN
S=UEOWKQS KHEBN= Kl J=I >CQHEROKKQOHH=) @HKGA@QLS AN@IADS =0=0
LHBE =0=J Q >N ?KRANE=J @A RNV AGNKQI @S BDKQP= S KNa=J @LNCA@@ A
BK=S=HEGNK S GRAl UJ=l A=) @HKA@=>KES A=HRE>IAB DA FEBAHL B
?D=BO=HINKQI @DAS =HIIKJ KIAAI@= HNCAMBBCI =LH =NGA@S ED =HHDA KHQWD
KB=NE>KS S DANAS =O= R=0P=] KQIPKBNA@«<CKK@K M =P=JURE ABA>=QAKIA
GQKS OM=PAKI ANN-HS KNGED@XIAE FDANAE= @NQPAKB= HKPKB>HDAT= HERA QNPT £

Q A-NDKBKNRICAR=I @KI DA =P K== LQ\LIAL=PPDIFK (DKS S DANA FDA FKHi

L EKJ AANDKBL NKCONAGD@E G DA FKHIU HCAN>AANS KS ARMNE S =QJ®CKBI CBI K =JUKB
FDAONS S=OCKBCE K FDAUMKS S A=@B FDA?AIRNAS J @FDANRANS =OFDANA

«B-CPH =FE C««@=@ «HEA= QO =GAS QIDE @KNKLAIAGE= S DI D=RN@ONNP-NEH
DA=@>QPS A=NDIC=2KI L=CGIKJ =RAATL NAGTK =1L A-NNG=) @= GEE J U BN CAN
>AGIAQ AB K FDAGR) 2RO=NUS FOHEDPS =O@F  1=J @= DA-RUS NEE G@CCOV-FA@
B Al EGoAS N >ADE @ID=PANPPRINA?=l AKQP=J B LNAGOKJ KBL=IALH]) LJACDE
= BNC?GK=F5 DAQW=PI =) DE OMS AS=OHBRABVWPHT MKQHERYAA=) @D=@Dle
QNE. KJ FDA D=J @AKA) @KBARANGK | =JUI HIKIGS AQKKGDRI @k BJ2UH QN Q@
R=CQME =OGHEHA@S EDI U NAJ?DS KJ RKUECASY J =>KQPBXNRXERA OXKJ @
KQ@ UONMB=C-B B MAS=HEIGNKI SHEDMAK L=CGIKJ=FAGNPNUIS DKIEHHKB
@OXKHAKI =)@ L=DUHl =@\ AGE] K A@PQ AIFS >AHPRA QI @NKKG

= KJQOPKIDANADE GOJ KPR @GEPHKOA=JUMN-GACNNNES At =1 JKPAKBI CKSy
>AC=) K BYWHOEDRWQIA-QS KQGIKS = JKPQOA@K GPD?ANN  KJRRCH) @DANA
S=0KI ADEICK BKQOB FDA=R KQ.DANAS PS =OF)P=OFPKQID D=@>AAJ APBEIK
K AKIQBREU« @IPGAIKS «K ADECIKPMEANEDP =)@ S =0C+@mHK CAPKQS
J IDAKCPNNKKI IDARSKS K Al G ERA@>H?GS KKHBNRANEDHS AKLIAS ANA=NNERBE Ct
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=J @A LKQI CANKI AS =0S =HH C>=2G=) @GBND B IK@PB CIA S DAKHEKIAGPKJ
DAN?D=BS  ANBP?HFD O LANDS ANALNKLLA@QL KJ = BKKRS =N ANE=J @= 7=PNALKOY@
KJ DANHLS DAS KNA= GNPDA@S DA =ER-F\KJ DANDA=@D=@= S =NPKJ KJIA?DAAGE) @
GERANNE | A@QLAPR=?HAODQICKJ FDAFE. KBDANJKOAS DACGH) ?A@=PI A=>KRAFDA
CHODNS DACS BP=) @B @B\ PL H2E3RJ KBID=PHKGRNKGHA@ AS S K KGOS BD
BXKHED =) @?DAANU 7KQJ FAJ =) 2A0S ANA>AB CL EKRAGKRANE=) @DADNAS =PIDA DA
Gl AMPEGO+HI?AKBQI?KI?ANA@S EIa S DAGM AGK GIKS =HH=>KQPA =J@
=>KQPI AHKKS J ANABWHEC?=l AKRANI AS DAOW A@QI?=JJU=)@BREYX$ BAJ
B-N=S =UFDANA FDKQUDPKBRDAGA S KHOQ=NGd CFDA @KNKB  =NGJ ACDHG) R C>H2G
SKKH-OBN=S=N L=HHKIABRK@YE CtE INK@YHE C?KJ A KQQWAK DAQIGIKS Jt
FDA KFDANCPNGAS BVl CHDA ?DAANU =] @BKKHED B=2A0S ED QJ 7KJ ?ANI AGKHRALUACS RAE

HEG) FRANKB>H?GS KKK KNECNERA GHR-J S KPPl =] UKBADKOA (DA HKKGA@=PARAN
S DAN=C=H «JKPD=HE>U=HJCS =S

w JAARAJEC=0 S=OHBCB+PKJ DA@VPGKBl UGA= >K=P DA=NGRKERAO
=L LNK=?DBE C««=J @DANAS ANAFDAJALDAS =] @A QI 2HA ONKHIE C=HI CIDA>=]GS HED
| UDA@KJ | U=N =C=B1=J@D=-@A=NWHOPI UONBE = @VAIS DA K ASK@QIGHAE
| UA=NE=OPS ANW4 =| =OD=N HGD=0O= HERADEE>QP @K ®HEA K >A @PR-RAGKS
| DAl =J=CAN«KN=l JKRZ S=OKN@NAGK QA @DE FDANAS RO NAGE ASH
>A= A=S=NAD=PFDARS K S ANA(R=J @I CKJ FDA GDKNA =HKJ G FDA BKNAL =NPKBFDA
QA= >K=RFIP>AKS | UDA=@ @IKPI KRX FP@I KPK?2QNK T ARKI KRA%0S =0
OAAL US/ PEOQI L A=GR] RIBONQ R@DA QI 2AS) AD=O=CA@MDA @ BEINFKI K>A
O\ PRDANARO-FaFDA KFDANYS FED FDA Eg= KBADKS BJ CS D=PDAKQHR@X =)@ S=0O
B ONDPRA@=?"KNGH (S KKG=PPDAB BQAI2AD=PI =] | QOPD=RAS OFPJKPBNEDME}
DAU>KD =O\M@IPS —OBEDIE DA | =GACRANH-BEANNANN =NEO =GANB =0 @
EIAS ASFDANGKIAL =] « DA KQJ 2B+ <>URDA JKOXR > FOKB=>GNGON A 2A0MD=PCKP
FDASARNKB U@KS G ACCHOK FD=P  D=@LNNRJJA-NFDAS DKIAKBI US FO=>KQPI A
SDAJ DAQIPAGHTY DAHE =RAl =U@X =S =US D GG BKNUKQS ODA=HIA
FDANVRy ACR:]CB ANNGFDA T =J=CAN YDA G\ PDED=GIEIR-] P@XS J FDANERANS ED=JKRA
K1 AB AN Oby HA=NIDIOLKKN@REKQPKBIDA 2KQJ NUE=) @@K) ®>KFDAN
QA @ICl KNAKBID=POKNS D=@NFDAN>A=HIARD=] DERADAGE @KBI AT LKQ?=J
@ KOAKBS ED| A®PS =0l KNAD=J = UASN=CKS =J WIKQE =CHAGPDE LQAA?A®
y JUPDE CE 2A FDAJ ZR-CRAGHDA KIDANDK=NDMLUS RANUEANGA@HRDA J AL DAS ™~ YHKFOKBEP
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«LNE AQKNP<HKRO«<l KAP=JJKUEICIBKI DE & J @S HD FD=FARMQATHKI AGHDA DA=RU
ND >HAS/ JRKRARS =OFDANALHJBRAGKQPRIOK K QLA=GS DAJ GFAJ ?AS DAUD=@>AA)
PHE C=>KQP QWSy S=0>N=@=S=CA>UMDE A>QRHE CLANBR=PA=ON
NN =B AQOEHD-RE CIKB @PA AIPK?D=JCAlI ULKAHKIS) KS GRaD=PRMNJK A
=HHDROS =UABONKS A@DAAKEENI =J1SDKOW AGRANURATAGS DAKFDANATL HE AGAD=P
PD=@K AS ED=BAPKB?=JKAOE ?D=NCAKB=] JCHED D=HR?=CA2ANG Q\NVD=@
SHEDDE “F=P QWD=@-=LL=N\JRE R\ @@ NNON) DE - GMHBFDA G-FIKJ >AB C>U
FD=PAE A>=NA\KBCKK@>=J @IKNC>CP=B2N?KI BCAONVMADQI @@ FACHD-@QCREEN K
@HRAK (K >=2GtS DD DAGENAGK @K =HJIAB =Q =HHAKQPS ED BKQNL=@BAN:
HA=RE) CFDA D=HBR =0\ K 7KJ FE QA @S J FDANRANS FD FDAFRKNLS DARS K B\HKS OFDANA
OV A@=0KQ @\@=P=J>K@Q=FN LAECAPD=MBECS DAUS ANA=P= HKGDBN=J
=@MXR| KARAS OKI Af OW A@KOWV QNWBNABRIPHE AS PS =0= @ 2P
G L OYADA GOKCREKQNL =@BE CG-R=CAC=J @A HKIAS DIRAI =] FONIB CDE>=7G
CGRA HUKJI FDA DA=@=NANGHKI NMHREHKI FDKQUDROKBDKI - A<LAND=L. O GNAE CDEDB-?A
XS =NaDFDA @\ FDOKBDA S FENI AGDHKS =N@DDIOA LRJ=J @E@NKHRAGEAKIS @I KP
GIKS FDAI KARAS AND=LODAS =OF)P(E LHU= BIABMKS S DK QPG DIOS KNGBKN
FOKS J G-GAS FJ=I AHKQQI @NI) @D=-@JKP>AA LNKIKQI?AGKI2AS AS =OyD=P
| =J%® DAD=HB?=OALS DKI=0B-N=0 KQEOMID=@?K] Q?PAQ= GHPQPRNE. S BD Q=P
LNQ@\I 2A =) @L HY?GES =08 R-NE=>H) =HRGAGK =OyiD=PCPKQI @D DAYCPKQI @ND=@
NALKNR@D=PIDAY  =J@=@>AA] RANUEH«D=@NAPKRANNGE LANBYRUES DARS K>AHS
| Al KRA@=S=UDAJ =B\S L=2AC=] @ONKHA@>="G=] @BND=POK AHERA @] 2AS
DA=NGéy  EHRENULKOP«@XPAKN«PS KDQI @R@  FAOGMBA=HIAJKS «QI=R<EZ>HA
@HUXJIBAI KIBO«JKIAS OXGNICAND KON DAU=LLNK=?DA@=C=B $fQ0P=OMDA
| =J=CANS=OG:UECly KKIAE=OBN=0 GIKS 1QJ D= Q. A?ROKBS =] @NB CIN-@N«<=
LAGEA) FEEHBHKS Q=L LBCIRKNUBKI FDAJ=ARA®® DK S=OFPMAUS ANARKEC
=>KQPIKSZ C=FDANNGE Q=PPDAOD=PIDIDS =0Kl Al =) GQLLKO\GK>AE QW®
@GINPR=)@KBS DK DAL =J=CAN@RUIKP=LLNKRAS) ASHHIKP>ABMBK QB
7K LAFHK] FERHKI A KBRDAOA BHKS OFDD=] CA@REN= AT= LIARDAGHE ANREEIHUP
ONY PA@DA KIDAN yOAPDE.  D=JCA@E DUJKRZ. JUDBE C«=) UDB C2=) >A@JAB DD
KQU M D=ROSD=P GU JK>K@JDANNHKQQI @NI-J @DANAT?=] AJ @J CANUKQN
LKAHKIS J@SDWZ KQOJ @ATHE =FAGKQKQR+OPIDA =HIE DA @ CANEDB
QLA >CPIDANASABNA B IKKG2=NARK «® DAUI KRA@KEB=J @S DEY. ANNGEFDAJ
FDARNRKERAONKOA=C=B S/ DAATINKNGE =NU G\NROKB@N+HUODIKPI UBQHS @@l U
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>AT® DABPI =) GEDAG ANUG@Ry J@MDA LATIBINKQO=>GINGRJ KBDIOR-HGR
?KJ A9 QAGHDA KIDAN yDASKIDANNGI AATKQUD'S DAJ DAS =ODANASy =?D GR-AKJ IDKQHD
>AHEA=>A=2KJ KJ FDANG=@RKS =NaD>AFRNADE Qo= 2AT INA BNIN-@A KBPKQNOAE>CQP
=HK BNDQ =JBECH LNRECH GNP CE KJ2ARA LKQ«FD=P=COIE J @DA S =J FOK
>Al =J=CANE KifFx«® ANADACKP?DKGA@>UAT?ACIRAE @) =AKJ =] @ HBA@ U
DA-@AA=GP>ES S =O0N.NEMN@K M DKS JA=NADAUS ANAGNEDPQI@NI AS 2KQHB
D=RAQ.=PQLKJ FDABRD=RCS DAUS ANAHKKGE CKJ FDA ONKQI @=>OKN-A@E IDKQODRS DA
| =J=CANS =0C5 F?DE CDIDACS HD = GAJ @NPS FYEDG-C="HKQONN=HRA HBA@DI
DA=@ KQD=RA>AA] S ARHIE 2ALKQ?=I AKCPFDIORE AZRDA=CEAG DAKFDANG=RA=
NS/ DKZ Z DEEA=?D=N «HEA=?D=N S QPIDANNP«KDH UKK@ ACDE HH
PGS DAU@A K MUPGHKKID=P D=RAI®ARE ARK OV @A  KQPKBADA 2KQI N
« R NGAE ® SQIPOKRINY PAAMAQI ?HAS/ DE U>KUFNQIPRK DX« GEUE
NQOPK FDEE® G=S DE  ATRAJ @GDEDAKNPBEE LANKB=J =N BXN= CARNA ID=PRKKGE DA
BANAGRDA 2NMGHDAT Q@FDANRANGOW  A@RK >A2CK] S D = @ DKJ KQNB CBKQNED
>ABKNA FDA GQJ HPB-2A KBFRDA H:J @= INA=?DANKQO=L L A=HXK FDA KNGE C @ =FDHK FDA
DEAEA) AREEHK FDA L NKEKQI @@NGI AGCDKBEFODA=NS PS =O0K G=NME CFD=P =LA@
| UBMP=] @HKGA@>=2G=PHDA AQZA KBIDA BINNIR=0DKQD D=@ATLAPRA@=] =JCB AN
KBAKI AQKNPRK FD=P>H2G @) HUKB?KI BEg\ 2AS KQGIKS FDA BXKHED J KHKJ OFD=P
K AKKIAGK AFE ACS DADED G AGD?KI BKI FA@RDACA FS K BFEQNNOS BED D
Kl B KQOL=FRAJ 2A}S =HE CBKNNFDA L =0 C=S =UKB= BJ -2 B R=GKJ Sy DAUGS KA
—HQ@RKCADAN« KQPKBADAMNBEDR: >AHERA «FDAJ LNARA) @ CIKPRK GIKS =JUDBEIC
KBl UATETA] 2AHON A@>=GK FDAGRAKIS DAGR) S =0HS " =] @A=J B CBN\S =NQ@A
SUGERNDAUGW  AGRK >A R)CCE CL=B EHU QL DEHDARNPS K NEGRCQHKQOM=@XS OKB
QI AMEHA CFIDHD=PINCEA@>ADE @A OKS HU KRANFDA P-HHONEGDS BEDKQP>AJ @ C=
@A AASH@SyJ =BS @UOMA HBXN-@X TLAGHKJI S AJPB K FDAL=ARJ PS EENNI ACDH
FD=P@XONAQLKI FP=OFDA G\ 2HKONOKRAN= @RANS KJ C=B2N\S =NaDFDAJAS O?=| AFD=P
=HHDA @J GALOS ANA @=@ GIKS JKRDBE C=0ORK FDA B-FA KBFDA ADRH=>A=IE =HS
DAUR K @XQ>RHIEA FDA NXPKBQOHKQI @S D=PFDAU @ONRAGS @) KPEIMIRRS S =0
FDAJ NEFDANAT?EAG@=PIDALNKQ.APPKBI A C QWRANUGKKIS DAJ GURANUCKKY
| A=) PKI L=NFRAHS PS =OFPRS K1 KIFDOBKI FDA@US ARBPFIDAPNMGS DAJ SA
=1 AKDA>=IG>AKS QWOCEAKISY KB CQL FD=PNIRANS =OHIEA INCRAHID C>=7G
FK FDA A=NTAGP>ACE J B COKBADA S KN{EES DAJ RACAR-FIKJ NKRA@KJ FDAA=ND =) @IDASEE
MMOS ANNGECS J A LRIGNE = ON=PAEAT 2A=] B LAJANSIABNTS DA=INS =0
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S=N IDRGIDA-RUOQOEDS DANAS =0QJK KUB FDA>NHIE] 2AKBGQ MBEIAS DAKKJIC
GNPPDAOKBADA S =PANS =UNRJ KJ H@OWAGE K FDACGHKKI - KBKRANMD=@XS A@

@) ?ACS J GHRANUGR) @=J GODH.LKO=J @=HEE=RKNDGRI JA@DA GNRAOKA >U GRS
DA>NGC@\ B CS =PANDBKS AGIDNKQED = K> KBS KK@\@E4J @ WKQHKAPUKQNS =UKJ
FD=PNIRAN=OLKQS KCHEE = @OWNR=J @ CHA@-HH-U HKJ C=C-E (PDK=HIMNLE CRK BD @

FDA ?D= J AHFRHKQ FDKQUDPUKQNOMB>AS FPDA@E) @2QPKEBEKNARANBKI  ARANLIDEIC
KQD=@GIKS J KI?2A«K AS DANA «BN=S =U«HB =JKFDANATEIAI 2ALAND=LCS DANA
SANAI KI AJROS DAJ KIA®L=GP?=l A>=?GRKKIAE=OPS BHIXI AFE A0S DAJ LKQD=RA
JKP=1 KI AJPRKQ.=NARK LKQNOMB >QPEP?=I AB FDAM=LAKB=) QINNGEH=) @I KEL
@l NN A >SANNGS EDS KI@N=1 KIQIPFDAKRANS DAHI - B CNA=HFROKBRDEOAMNE] CA
S KNEKBL HJ FOE=] @S =RNE=] @A 2AS  J @RDEDCHH AGDKBHB @) KPE FDA AP
NN >HA= LA=?AS PS =OFDA G AGCDKB=J B LH2=>1A BKNPA >NKK@H CKRAN=J

B CPNQP=>HA B RAJ K S PHKKGA@=PUKQ'S ED = RAJ CARH-QLAPRS CKPQONGK P
=BANS =N @RIKPOWMP=JUl KN D=@IKHE AS D=@MK GAAL CQACIEH C=PrDA
?2D=JJAA D=@K @GEPANTH  KOMU>U B QU BN-FIK) 1HDA GE) OKBDRAE >=JQ0 S=PPDA@
BNGIGA] OKJIAO S=OA=NJECRK?HL | URMDO =NMJ>ABNA UDASNPBAS KQR
SDA] (M=RA@U=BECAM ABBWN =HM KHEQ =CD=PS KCHED=RANE.L AGFDA HB\KQP
KBFDAFE (LKPO=l >K=P=) @@KS JAG-HHDALEINE O D=@RK GAAL = HKKGXQPBKNFDA
@EJ OKB@=@5 KK@S AKGHE?QPQL B FDAJEDPBNIATP@UDA?=I BCS DAJ LKQ
D=RA K =FRA\J @K FDE COKBAD=POXNEHRK FDA| - ANA BJ 7RG\ FOKBRDA GINB-?AHFDA NA=HRU
«FDANNHRYE PAHHKQ«B-@\CS DABJ ANPNGFD FODEEEN) «HPQRUHPGS QP BHPEP
=HHDAGH A BWPKBAJ BFOI UTANKQOTHH AGDS =PPDEICI A=Pl Ul KJGAURMNRCOHP
=OPS =PPDAOLKQBHKS OLANBKN B CKJ UKQNNAQLAPHIRA FEDRNKL AOBKN« S D=PEOIRY
D=HB=?NKS J =) >HA«@y NURKCAZREL =NKS 180KS A@= REAEI@ GIAS IDANA
S =O=PIA=GPKJ AHEA) AN=S =GA>ATPOl UMY >ACUKQNL=NGXJS BNCKPRDA
DA=NR?DAS DD =GAOQL FDANNGPKBIDALNRAS J @B @A@S D=P@XAORDALNRA

| =FRANHBIDARMNRG>AS AHHEKI A7 KQ@X LKQNANRGORANUS AHS J@ @R ®@X>=a@W
AEDANIE A | =J=CA@QIKPK I GID=PO=l >K=PKJ | UBROPRNE.S RD=S KI@NKI A
UAS | =(HA=>HI @K@ =J OPK @IRA=R=J KRAN=>=@NK=@ C5 A-R\@=J @
MRAN\GKRANFD=P>Q0E ACD?KI GENE>HUE 2= PHHKOS

BAN=HHBN= Ol =] K CPNLARDAS>KAK] - KBADA FDE) C D=L L KONGRK BK=P=HHDA
FE AQI @N\DE>=NABPAQL=NEI=KM@S KKIAl =UGIKS KBE>QPLKQJARAN
BANCAPFDARDQ L «ADZ  >HKS KJ FDARANUDASNS KONV Al SANEHKQ@I=!  KBEAHLKQ
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S=CAQL =PJEDP=J @D GKBP«UA=ND=BAN«=] @K DKP=) @KHE=HKRANS @I ®
LNV @K GUD=POR >K=PBK=RA@=HHDARE AS KNAMD=J KI?AMAD=@K S =@\BKN
=>ESED S AIRJ?=]IEB=HDQ. HMB C=NKQI @) @.QIDECS AD-@ATHERA@X AKB
FDAOA ?D=L. OKJ FDAS =UBKN=NAS S EJ ABMKS O«?=]J B=HD«E IDARLHE?AS DAUS ANA
| A KIAZKQES KNGS EDEEI@ =| ONSRRBOHK DAl S J @=B2AN=H{#FDAU @ KPA=P
A=?D KFDAN>ABKNA L U B-2294DAU D=@>NKQUDP=HKJ C= LNKREIK] KBDHE. LK< A=PS DD
SAIPNAAI =)@ =@ Al UTRANUKBADAS FENI ACDAEIGB | UJKONETS DKKE 2=J
QHEBPIKS S D=@mAI =J=CANKJ >K=Na@=J @D\ KNEKQNLECNE  OS EED FDARAR-RAO
«=HHKI LS KI AFE AOSA?=l AQLKI = GRRKJ HKOA>URDA>=) GF2HB CEH CK FDA
GERFOKBADA QI GIKS J 3= @ADAS DA AJ NQODEI CKQPKB= R >Hx@XS J DKRAHS BD
A\A=PCATRINNOKBKU=J @ON_NEA=J @S APKI - ATOW  A@RANUQINE] CA «D=@FDA
=L LA=N=J 2AKB>ABE CDAHERDANA =L FRA>U= Q. AHE DA'S KNGEIRNU'S KQHENE CE FDA=R
BXN= S DEA «=) @KJ SAS AIP=C-5 B K FDAGEA] 2A=HICA  LRINA=?DACINKQI @GFDA
GHEH-A) @ ARS AN FDADED S =HIDKBKQNS B @I CS =UIN\RAN-ANEAE CE DKHKS 2.0
FDA LKJ @WNKQO>A=PKBFDA TN <S DAMS NVACHNMCH  FHIKI OKBINMACH  =GIIRAE
B | AJOMNYJIBECQ. DED =) @PRARBKKRDQUIE CADA>=]G=C-H PIA NN 12NALP
FDAHERASAONE AQOR >K=PHBA = OQOCED >AARA 2N=S HE CKJ FDA BIKKNKB= HKBRJ
LKNERKS Pl =@\ UKQBYWHRANUQ  =HHRANU HKI=] @UAPEPS =0J KP=HIKCAFDAN@N_NNGE Ct
FD=PBVHE CS BAN=HHIBLKQS ANAQ  =HHIDACQNE U>AARA NS IA@K] «S DPD'S =OF)P
SD=PWKQS =IR@PK @&S DANAMALEINE OF =(HAGEPNS @K @JI®GIKSS K
X ALH?AS DANAFDAUATLAPRA@K CAPOKI ADBICS >AREKNI AFPPNES HAGRKS =NaD
QW «ATHIRA >QPS DA] FDAGRE! <L EAOTRENA@A=GEI CS APNES A@RANUOKS S
DA NA=?DAOKLAT A@>ABKNA QO=J @?HKON@>ADE @=OBRDA BINNIPD=@TAL L AGHEINAH)
=?NKGDFDA S =PI >=NPAS =UBNKQNNAENI S - ALAI AN-R@GALAN=) @@ALANE K
FDA DA=NPKB@NG) AGES PS =ORANUMEPIDANSS PIEDPOKI AFE AOMDANKHIKB@Q O
>ADE @FDA 2QNEE KBINMOS KCHENY QL FDANRAN=J @\ =B GQOP-E A@B-B =08
DKRANE CB FDA =ENDEED KRANKQNDA=@DHHHDA BRNIP>NA-GKB@US DADANEPI A=JP
S =NILA=?ATKNL NEUANS A 2KCQHEI KPRAHIS DA @S JOS ANA DANEHEN@>U FDA @CPAT PKB=
7D ACD FDA S KK@?QFRANDOAL RFDARNERNO>QN AGHKS " IDAQI=LLEICKB=FS IE
SKQA =CALKQ@ENS ASANAS =J @NNDKJ = LN\DEFKNR A=NDEKI =J ASND FD=P
SKNADA=Q A?PKB=] QIGIKSJ LEHIAS AKGHED=RAB-J ?RA@KQ\ONHRAOMDA BROPKB
| AJ PGB CLKGDNAIKJ KB=J =??QNO\@H DANE-=] 2AHK >A > @A@=PFDA 2KAPKB

LNKEKQJ @=) CQED =J @KBAT?AGIRA FKES QPGREEA RUIF=0S A GNIOOAGNKQ) @= >AJ @
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FDANAS KQHE>A= CHE L OAKBNQD S =HIBHKBL A=GA@ON-GRNKKED = >QNIPKBUAHIDE= S DIRH
KB>H?GHE >Cl=| =0DKBD=J@?HLLBE CIKBBYWPOR LB CHKB>K@ROCS =UB CHKBALKO
N<HEB CHQJI @INFDA @KKL KBDA-RU=J @ KHKJ ACGDEKHECAS DAGA=I ANFKEA@=HKI C
OKS UKJ FDAAGRAKB=>H2G=)@E 2Kl LNNDAJEEABNI VS DALNDERKNR | =] S=O
2N CQOHLNUE CRK QOSS AMKI BCQOS DK KCHERHE.  AS ANA2QPKEBBNK  FDA
7Kl LNADAJ AKJ KBKQNGONWKQI @ Q0 S AGHAGL=CPHEALD=K GISKI@WNBC=@
O\ =L L=HW@=OG-JAI Al SKGHE>A>ABNA=] AJFDQEEGR KOBNA-GH =
| =@KQOS AKQEIKPQ @NI=) @A=QOAS AS ANAKK BN=J @KQEIKPNN Al >AN
>A=QOAS AS ANARN-RAHIE CB FDA J EDPKBERIP=CACHKBADKOA =CAORD=P=NA CKJ At
HA=RE CD=Na)= EJ «=)J@K| A KNASBy DAANDOW AGQIANDHS A=NA
=72Q0K A@K HKGQLKI FIDAM=2GA@EN  KB=KIMPANA@  KJ GANE>QPADANA «« FDANA
WKQKQHEHKG=P= B C| KIONKQO=I @BWAS PS =OQI ASNDHUEEI @DAT A SAMA« Ki
FAUS AMIKPEIDQ =JS AHHKQGIKS HPD=PS =OfDA S KNIPKBEP«<FDEDCRQ. PEK] KB
MARIKP>AE CEDQ =JSPSKQE?KI AGKS UK KIAS DAUDKS A@=] @A-LAG=) @
QQ=I@ =@\ DKNNEEB=2A0 >QPS D=PFDNEW@LKQ'S =OF)IPHDA FDKQUDPKBADARN
DQ =J BRJ <« HIBA LUKQNDx<FDA FDKQUDPKBLKQNNN - KRAGE (D S BED FDEDS BER=J @
L=CIKJ=FAQLNG=NS CHS ACHPS =OQCHJAIKQD >QPBLKQS ANAI =J AJKQIDLKQ
SKQEE@ PR UKQNOMBID=PIDANAS =OB LKQFYIPHDA B-E PNIPRN=?A KB= NN KI GARK
FDA RNNNEHA BNR) G) AGDKBAD=PI KENE= @F - GO PEK) KBFDANASABIC=1 ARJBCB PP
SDEDWKQ«UWKQAKNN KRABKI  FDAJ EEDPKBAERIP=CAOKQHEPKI LNNDAI @ J@s DU
JKZ DAl B@KB =J ED?=L=>HAKB=J UIDE C«>AP=QOA ARMNLFDE CEOB EB=HHDA L=CP
=0OS AHHEO=HHDARFONNS  D=PS =OMDANA=BAN=HZ KUBN=NOKNNKS H@RKHAKJ 1R=HQNE
NECA ««S DK ?7=] PAHIE ««>QPRNGAD < INJFD OINEL A@KBERO?HK=GKBRE AS APFDA BKKHC=LA
=) @IDQABN«MAI =J GIKS O=)@7=] HKKGKI SEKQP=SBGS QPDAI QIP=PIA=CP>A
=0l QPDKB=1 =] =OMAAKI IAMKNSS Al QOPI AAPFD=PRNGID S D DIDKS J INA
QOEB<S ED DIOKS J B>KN) GNAIGDS NB 2. HOS KI®@KS MK CE2HADACH NVRU
NEGO«NFQOPD=PS KQHEBW KEB=PFDA BNIPCKK@M=GAS K LKQS =J P= @NEANRA>AHRES
J =LLA=HK | AB MBEAIGEDNS «MANY. ANUSAH DAN =@ B>QP D=RA=
REAIKKT=) @BNCKK@KNAREH B AFDDAQAA?D ID=P?=] JKP>AAI 2AG BKQODNE=
BXKHS D=PS D MAANBEDP=] GII ACGN FE AJFOHO=1$ =UOGBS DK®MD=-PONJI I CZ
KQSKI@N @) ®XK=MDKNABN=DKSHJI@= @J?2A7 AHIK« GES BA
QR AIRHKQG BANHE AIREADEICA@ED=@IKHE AS D=@K| AGD=>KQP
S ED S DIRXHA-@=) @ONE. OKBS KKIAJ >k GAPDAHLB CRK LQP>=] @CAOKI IDKOAA=QU
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A=l LEAO« RHHKQS D=@K S =PD DAGRANE CE=J @BPQ  RAJPIDKOAQ=CC=) @
CAPFDA A <L KP=HKJ C>UDKKGKN>U?2NKGS  DANAS =OGINB-ARNFID AJTKQLD B FDAGA
DB CORK GRA=S NI =JS J@AS AN SDEAO D=@K HKG=BANPAGR=CAS DK S=O
HWN =JS AS=0=J B LNKRAG@QAAPE AJ" DAKQHEERAQL = RANE=H-KEANS AS =OFDANA
>SAKS | AEJ@QKI | US KNGIRK KKG=PDE S =0=OA@RE C=00ME C=@CHB =
L=NK@JKB>NW?DAO=] @= B=FDAND=RIS =HEE CKJ DIDDE @ACCS B\S | KIFDOKBINBIEIC
D=@@J ABND=PNA-HUBI A?D=LS AOME RR@=PDATR= «CG=QCA=J @=PMDA
S=RANCQ=CAS ED =) AREGN PARKNPKBE ML FARU ««=J @DA D=GHEA@PADHKKIDA LKKN
@RE=J @DA S KKHKBDEDL =PA =RAGHE AK MOAANL =AAN) Gt=J @IDNMAKNI = AJRHCP=ND
KJ A=?D KBDED?DAAGS AKQUDPRK D=RA>AA] 2L LB CDIOD=) @=J) @ LB CDEOBWP
KJ FDA>=] GHE G2A=@KBS DD DA S =OD=N@=PS KNGi= FDN=HHK ON=J CA'S FPDNEBRRHKB
B LNKRECGIKS A@AS AS =0OQONEH>AP=QOADAD=@>AA] B ONPR@ =] @S D=PDA
GIAS S =OEXx«M=PMKQHEMAS =PANE FD=PM\:] Q. =NAJ PRDE C @ L A=NHFDA ARH

Q. BNPE Qg FDA>KEANS KCHRECAP=J O\U FDNKQUD FDA ONA=RI AGDKBDEORDENT=) @P-GA =
NN A RAT CAR) 2AS K DACS A=RA@=) @S =PPDAGPDA GHCDB-NEHY SED=J B LN LR
2D=N 1 =@\KBN-COHHR@K DED=N 1=J @= L A KBLKHEDA@>KI AF=0>EC=0= S =PDtf
QRGBS =UOFDNKQUD DEDHKS ANHE j 1S DA FDA S KK@\@>=J QOO L A@QL =0PQOCOKS Hit
FDAMKNPI KEA S =OHABP>ADE GIDAB N B=>HA|  EAOKBOEA) ?A<=] @S APNALPKJI £
KS=NaD QRS QPIDAQI=C0S ANADERGHDA S =FANS =ORM=?DANKQO=]) @D=HKS DA
>SKEANOW A@H @AAK D=RA= QU @REE =) @PDQOJ AFDANAD=PERN =] JKN D=@
=JURE AR LAANE K KON?NMWLURDKQUDRGB KI ABBUI FAO>AKS DA JJAN PAKJ
SA?=l AQKJ = DQPKBNWA@=] BHBA@=J @ AR ?DKHU L KIAES BED FDA QI NNKCI BA>HA
P-FRANDKBS D=PD=@>AAJ = B+CKBAKI AGKNPBUEICBK BB=J @ JA-RUR2CA@
SKKQEAS DS =OQIATLAPRAG A?=l AKMA>=]GEI@KJI FAGE?GKBERAS KK@
BXQ) @= B+PLEPAKB>K=NaS BD Xl AB-@\GLAI S NEEICKJ BS DAJ @CH DANA@P
Oy KK@BNWKS QWAQALS LLNK=?D =CHKQUUE® DANAS =O= GE)=RNN>QPIPS =0
ENEAIKP QNV«=1 PDHICANSKNG QWNWQAL® DAY L FDANRANZY LLNK=?D
=QHKQUU® AD-@QIKP@JACKS QPFDAS =N B CKQHRIKPD=RA>AAT | A=J PBKNFDA
LE?AS DANA FP?KCQHE>A KI U BKQI @=BAN=LLNK=?DS KI APDBEICS=0SNKIJC=KRAS QP
SD=P«=J@DKS | QPDZ D=PS=ODAMAIKIS AK | AIRNG=GRANDVWIQLKI FDA

B >APHRJKBID=PRAAONEL DR GRUAS DA >QD =NKQJ @GR KFDB CE=J @S KQHRI KPHPQD
HKGRANUBNAFDANS KNI 2QNE-B KBNA@RS FHHDQI CE FDA @XKNS =UKBRDADQR=J @

B4 LAGG-@GWE KQNB?ASS DA@G AHBCS=0@0 =JRA@>QPS AKCHEOWM =S DEAI =J
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D=@HRAGMDANAJ KPRANUHKI C=CKS DANANN =B A@= NQ@\P=>HA «= LRI GKI FS KLKTO
= DAL KBNQ>>ED NALKONGH = @NG KNI AN @ UA@KN  LEPGA@QL = >KKGS PD=@
HKOPERO?KRAND=) @FDA L=CAOD=@>AA) IDQ >A@HE K = GRAKBATRNN  AHU @RRU

QKB ACD >QPRDA>=2GD=@>AA) HRE G GEPDAG=BNND S D S DIRA 2KFKJ IDNN-@

S DD HKKGA@?HA=] UARS PS =0=] ATRNEKNGE =NUEE @ FORBAS =CF J JMBNUB K

Xl A KBROKB AH =J@MEPU=1 =] KSOWNE KSOKJ «@K AGDJ=l A« =0ANB
DD =RAUD =RS DAl =FRNHKGAQ@N-NIN-GE CAJKQIDES D EHON-ARA
GEQN O=) @GNAL QHERA P->HAOKBEEQ\ACE=] @ADA 2KLU'S =OHRJ UA-NDKHES D= @A@
= =\VB C=) MR S D FDA ONA=RAOPL KAIE HA A @) AGCHAPEPADKCHEXGBIKHRA B
| UDJ@S EPET KSOKI KN KS GWS =0OB MBE CA=NI AT B K FDA>SN-GE CONE
KBODE.GRPD=H O=J @P="GA+=J GKIDANGD?D | =FANGS  KP= RANUAT FDNEHIE C>KKG >QP=P
FDA BROPCH] 2A LKQ 2KGHEION FDANA = (B GAJ AGDKBE RAJ FIKJ =0 DKI ATP?KI 2ANI BKNFDA
NEDPS =UKBOKE CAK S KNGIS DD =@\ FDACADQ >HA L=CACHDKQUDPKQPAK | =JU
UASND=CKHY B KQOS ED =J KIDAND=) = LINKBNGIKI =HHEDRS DAQE L HAKHEG-EKNES BED
DIOR-HGKB?D=BE 0= @LQNPD=0\CH  =@\1 A BXNCAPADA R A=) GFDALECNE OB =
@HPEKQOON G-FKJ KBD=REIC?2KI AQLKI K ADEICQII ER-G=>HUNAHS QPD=>KKG
>AE CADANA'S =0OS KJ @NBHATKQUD >QPOHRH  KNA=OKQJ @I CS ANAFDAJ KRAOL AT 7K@
B Al =NBE1=) @LHBE HNBYND CRK FDARATRS 2KCHR ®@>AHRRAI UAUAGE DAUS ANA
B 78 DANE ACHPHKGAGHEA 2E.DANS =J?2U=| =J OB CSEDDE =>KKGKBD=P
@CINE.AKJ B K FDEDJKS DANA=) @0AE CEP«=)@ =CBH CIKRO«B ?H DAN=PFD=-REP
S=0=J) ATMNR=C=JPI UTANBy D=@AA) @ HJ=S=NABNNOKI ARE AKB=SKNNLBC
JKEA=)@SDA) HBA@ UALO GS IDAS KK@ FAS =OCKI AE=J @DAT =J=CAN=RA@
SU=HHFDALEINE OfS=OKQEIC=Pl ABKI FDANRANERS O LAQA>KKGBKI| U
LK?GARS =GONA LKQRK A=RAKEBNA=@P CS =OHEAR=NE Cl UONB=S=UBKI FDAAHAN
KB=J KKE=) @OKHEZRNA] @DE Sy GENAGDAR AAJCEA=DA=G/ Pl QOP>ADD

| EDNNE> A INF@NN«<FDROE INQ@INRATHE. AQDA| = =CANHKKEE C>=7G| =HARKIAIR=P
FALH?AS AD=@ABS; Al QOP>A JOEDIR GH/ PS BHIKPG-RADE BKI CAHEC

B K AKQ>HABDABIKP?=N\EHR QRANA@DAI =J=CAN@NHS K>OMNRA@S ED

=00 A@BJK?AI?AM=PJK| =) S=OGB\BK RKQAB IS KNSy DAQMAIPS =0
| KNANELERIKS 1DAGR=T ANOW  A@=PDANIEIPC=Q.1FDA TN <S DAAHBKLLA@

) CCRAMIE=) @ 27=QUDPI UGNBHETA B CKJ FIE AKA BKNFDA J ATP>A=PKBRDA >K=PBXNB
OGANANDD  ATLAPRA@DA S NAPPDAG@HDE CRK CRAQL ARANUI KI' AJTFS PS =OHEA

S =PDB CFDA HOPBIRGANDKB= HB\S QPOTHHS APNS @ KI AFE AO S KQHELEPGKQP=
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PP = HERA S =U=DA-@K | A=GNAKQNLNKONAADKS =Na@D Q\NR/>UB QP HKAPEP
B R=NE>HU>ABKNAS ACKP=>NA=0S K GAL FDA AUAOOK HKICKJ KIARDEI CS =ORKK | QPD
BANDQ =) L=FAJ?AS DAl =J=CAN@R HUAG= >A-CHECH\NIE) =AKJ S BBWR@-J @R) A@
=J @KKGK =NDQH CS HD| UOMBS DAMANKNIK S KHERHEKLATRUSED QW >QP
>SABNA  KQHEPKI ARK=JU2KJ 2HIKI IPK??QNWAG@K T AD=PI UQ.AAPDKNI UGEAJ 2AL
B@A@=)U="HK] KBl BAISKE>A=| AMMEHHRS D=P@@Pl =FRNSD=P=JUKIJA
GIAS KNEJKNNG D=P@@Pl =FNSDKS=0l =J=CAYY JACNDX A AOQDD=
B+ KBE GEDRS DA AGDA] FEHDKBAIDED=EB-EHU @MYL Q) @INFDAGNB?ABAKI@ U
NA=?DE] @AKI@ ULKS ANKBI AGBHE CSy KS =NaDFDAARA]B CKBIDAGYKI @@US A
FQAA@KQ\OMRAO=>KQPAEDP! HAOBKI  Q\R@ARRKIS S=JR@XK LQDKI" >CQPHA
| =J=CANHKKGAG@ON-RAT=I @RI AFDAJ =REE=AKJ QL FDANAS =OK @) CANKQOFD=PP
S KQHE>A=@RE=> DA CR) >AE CRANUHKS =HIN-@JHK S =IPS DANAS AS ANA FIEH) ATP
| KNBECS KNWRANIDA LKBE RM@KCPRD=PBADA S =NJ JJ CRK =L LNK=?D 2=CHKQOWS ANA K
>ABHKS AGS Al QOP=LLNK="D B @UHEDP«JKP=P@CGKNE PMA@NS DS =0
QI EAAIKQIDS EDPI EAOI A=JPI AN FDNM DKQNEROA=I BCBNQOE=I @ KQHD
=HIX OM GO PEKQONE L AO=PFDA QLLANAJ @KBIDANA=?DS  ARMNDAACDE S =0=JJKUA@
>ALKI @ATLNNAEK] =PFDA @WUEEI @ KOPQINN=OKI =>HUEAKKIE 2AKIAJEDPI KNA
KQEIKPI =Nl QPD=BANGK| =JUI KIS OS AD=@LHAJRIKBS KK@=J @?=QHKJ
S=OMASKNa@ >NKQIDPQL B DA| HGBAKBIDAGNN S DANN?D'S =OJ=N\KS TONEDR
S ED DEED (FAOHEBA = NS =U QR CS DA@YG52=1 ACHAD CB FK FPHKI C>ABNA FDA G
D=@ONS DA?QNNVIPNR) O KKID=J@S BQP=@ >B | K>HERJIGPKI IDA>=]JG®
DA HEE CINACHHMAGRKCAIDAN>U FDA 2NML AND=) @ARANU HRBI C>QD KBADA
Q@NOKS il EDPD=RA>AA] ?D=J CA@E K OKJ ATARAT FK FDA QAT @N\NIPRS ECHK FDA
HEDRAPIA=ES PS =OJ KPOAAL «FPOM  A@Q)J =FONHHEA= GRAKBINRI 2AS  KPADA
B-B RAOPAKQJ) @KB=J U @KQHE>ADANGS KQHKKGAGKI =| =VAG@=) @AC=) K GQALAP
LKQ\OMBKB>AE C@=R<FDAJ FDAJEDP?=1 AGREAEN Hiit=] @ONPGLKQ>HE @=0S Ai$
>KQPIDNMA B DAl KNNBCOKI AHNCABED =L AG=) @DAHKQ@A MM =@\ AR) L
—OPKQ(D=CQ D=@AA) BRAG DAJ FDAGR) NKGAFDANAS =O= S DA BKCIRANUS =N
=)@ | U@ KNA>HE @ CHD=) FDAJ EDRS P@r) KPADEPKN@IRA FPS =OF)P
FDANNOR=) @3 C=HH\KQI @UKQHEA Kl ADEICOKHEDS PAREDPKNJ B AHLAND=L GHPHBA@-O
= MQENHBTS AD=@= Gf LOAKBIDARKS ANECIl QHIEFQ@A KBRNMOKBIDAHE | AJGA
| =FA@RY GALS ED FDA>HVE CHERA >=HHKBMDA GQJ D=J CB CKRANEP<«<=HH_ ANB\?RY) GFEEH
«=J@MDAJ FDAS DEAMQRAN?=I A@SJ =C=-510 KKIHI=OBOEH CE ON-0\@
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AQ\KKRACS KN@NWA@HDA ?D=B 1S DD S AD=@>ACQ) K DA=RAB 1K >A L=FaKQP=C=B'S
ABKNAPOKLLAGNIJB CS D=1 CEAGN-HAL= "NUt= RANUHKQ@?NU=OKBE B A
@OKHEAKI TO=NA@OKS B IDAKL=MQA=BE PPA-ONG 7K LHBBC2H KQ\:

| K@R@E GR=CA GEPKNADHHNGKQNAENTS DA MAANQIATLAPRA@ ACDKBEPI =@\l U
D=RNGINQI @NI U?=LS @JI®GIKS DKS PONPGHDAKIDANDAK | AFPOW A@-0
FOKQOD DA EPEFONMBD=@CPN=] A@IOK GREEAN M=) @=L L=NAI BN =HHIFNO=PKJ 2At
@R QIKQO=I @ KQNI BHILNKEN=NEXS P2CHE B=RA@E = DONNAGKCQRNA=GKB
=H KOPE AKHAN=>RU AT?AGTIRA (MNAG CES DD KL L AQMKNRHA-RE CQOTHERN AQH =
R=N2RJ KBAEH) =FFQ@CH=) @<> 0 =P HERA B CRK FDAJ AN =0=L L=HIBC=J @
AT?ACIRAQIAI ?AS) KK@ K@E D=PEOMDAl ASJEIC«@I™ | ANNG=PI UABKS KIAKB
FDALEONE Oc=HERAB-Pl =J 1S BD G=) @JD=I=J @G\\@S DEGANGES DK S KNAGEN.NEIC
>KKROE=) @B GLUET =ORQPGA@E AKX DIDAK?GS S KKIDANDNN  =EJ AGKLAJ< KQIDA@=
SDKAI B QRAIDA] @MAGE FK FDA HERA 2=>B 1K NQOD KQPE 2KI FB AT =) @0=) @
@NECO=N\A@O+I A0S ED B ?DATANO=PN-@QEE MARD=J@5 D=PS A2KQEON
S=OF)PFDAGA=]  ANS AS ANAKJ 1DANKGRHE AO>HINNA@=OFDKQID DA D=@>AAJ KJ FDA
KB PKB@EKHRE CE= @= | EFRUOMNE. KBS =RPANHLAND=L OFS K BYAP>NK=@=NKQJ @GDAN
«=]@D=PS =O=HE DANNTPKBIDA S KNS =QJ KS DANM=OB-N=0OKQNALUAO=] @A=NDS ANA
2KI 2AN AGS QIPIKS DANS  KIAF@EX-L LAENA@ C5 AL PKEBS FDKQPHA=RE C= S DED. ANKN=
@=@S >ADE @y S AJPBNS =Nai=J @KNGNN@DA ?D=B K >AD=QAG@E MKNRX =OK
>SANFQURK INE. FDA=)?DKN=J@ KRAAGRA=] >K=P=PKJ?ABIAPACE-NS, HHDAU
=FP-2GARS DI ANN@=J =S AGRKRAS)  AS HHPA=HH>QPPDANAGE FDEDKCIR? QN QMA@
=JKFDANS DA B=2A0RS E?DAGS ED FDAGN-E 1FDAD=] @R >HAG@OEDRUFDA ALLO
BANCKPRK S B GS PS =ORANJ 2QNIKQORK GMA FDA 2KJ INFGPKBATL NNGIEKJ OKBFDAS DERAT AJ
=) @KBADA>H?GBHKS OKBKQN?NAS 1S DK S ANA=0l Q7D G\=J CANDRK FD=PL =NPKBFDA
NIRAN=0S AHFPKQUD FDARNDKI A0S ANAKJ HUAEDPDQ) @h@ EAO=S =US DAS DIRACGIKB
KA QNN @K LKONGID=@>ATNO= 2QNKQOHKGKB>AE C L= BH (DK?GA@>U
QRPD =] KQMNCAKQONKS S DA KFDANDD=@=J =HANPR] =FON-HI B PANNGRA@ATL NAGTIK] ™ >QP
FDARB=?A0S ANA AGDAT FEHI MORRHARAT FDKOAKBRDAKI AKNIFS K S DK AN J A@=OFDAU
D=QA@=PFDA?D=0'S ARAN-HAT?D=] CAQMKNAOND] A CLDNFONGIS DRPD QW AGRK GNFRA
DA =FRPNK FDABRNGFER-2AKIS DABRDA=@ =J 1= KQI CEN=@7?DATA@> H2GIONRANNY
@ELAGE @NE>HDA BE CAG@PHADCES D HANPA J KONED=J @DEOD=HN=HHEBJ AQL =NEHW
B KEUND OACIOKK@IASNT AS) D= GRAFIIPBINCKK@RMKS ME @G-GAS) =PD@&E
DAQI=L LA@GES HD = >HK@DKPS Fg\ B CKBDEDAUAO=] @= B4 KBAD=N_ P «y?>=P?D
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@& S RAGE KQE/ KWKQHADAR =0EA@YS D=PS KHRALKQ@X SED A 23y =PE @A
G-ER?QNMU= @HARI B CDBDARKS K FDAN-FEHKKKGAGKQPE K FDABKCE = @GR RG] @
LNKEKQI @G LA GRA=FFQ@S S KQHRU K @XQ>PD=RA>AAT LNKLANK DKNNEAGID=@PJ KP
K22QWA@K | APD=PDA=) @DID?D=L0OI QUP>ARANUDQI ONYAD=PFDAUI QPD=RA>AA]
Q\KS B CB 2NA=05 G DQI QNUBKN=PHA=CPIDIDI KIDL=05 DAUD=@>AAJ AJC=CA@BN
@A KIPO @I®MEG=AKIAKBIDA D=@=)U?A=-NEZ= KBFE At=0S A=PFDA
AJ @KB?KQI RAGD=CAOD=RAS DAU GHtH>AHKI CA@RK FDA>ACE J B GOKBRE A «D=@IK
B DANRA@ATLANRI AR P=?D DAl =OFPS AN, =] @KB?KQNDA=OHKI C=OFDANAS =O=
LEAPAKBL=LANS NFRAJ KRANE =22KN@&J?AS ED Kl ABNPER=H+S KNKIDANI =@\ @S J
FDANRANHP @) ®A PAN=J U>K@QIBDDA=@RK KA DKS  FDAUS KCHEHRAS ANR-BJ HUFDAU
D=@>NKQIDPS ED DAl (Kl ANKHRA) DELK<|  A=RS DD 2KQHE) ®D=RA HOP@RANUHKI CE
=JUS =UfARA) BBFDALEINE OD=@ @& FDA|  FIPKB= (DK?GE CDQHH>=HKKIDNKS J =
7KJ QN> HAMQEJ FIRU KBEIPKRAN>K=N@5 PHKKGAGHIA = DEEDXD=) @N@LNK?AAGD C >CPEP
S =ON=HHJ= 7=O\KBIACHE =FACHB@B\I?AS KQ?=J®>N=FDA @=@DH LK S=G3Ct
OAALB CEE) @I CEEI@PDAGT ARE AGAAL LKQNLNAP=NIKQOONE. KJ ATEIAT 2AS
AFPOD=RDAUD=@CRA] DA ARANUS AAGIDNM L BPAOKB>N=ADS BAHA=?D =>KQP
JBEAB ?DAOHI C =J @FDA FDAKNUS =OFDAU'S ANA K >QU FDARNL NKREEEKJ OS BED FD=P
QAT 2U B NIRANTFGA RIFRRCACS KQ?2=J GMADKS AD=PS KNGAGS DANAS ANAAFDANJ K
REECACHKNDA LAKL A S ANA DKAFEAHKNADA @RAPRKNES DK HIEA FDA NNIPKBQOBNGKQPKB
FE GIS D =) K??2=0KJ =HKHEDAQK=PIDNKS J B 1@ ®S =JPRK OKL FDAGA=I ANEKN
X Al KNAKNHAGDNYKI GRANNFGKI S KHQI AGDIDAU G5 =HKS AGFDAS BAFOMBKNI =@A
HKKL OKBEPRK Q) =NA FDA BEDAOS BDE @XJ ®QM S D=PCKK@FDARNATIN-R=C=J PGHNJ 2KQHDD
SAKA S| QOPGUPS =OL=HaS ED = N\OQHNEUS KNIDUKB= HINCA =J @DKJ KQNSHA
NEGDC2KI L=JUS KNADANNTRFDA KJ R DB CRK A=P<<FDKQID PG ®HKG A=R>IAB
AP« GS B FDARLKGDNIKI S=0=B'S K] LOKBK AGRHBHEA D=HB?KKGA@
@XQUDIKB= @R HRAJ @WN?KHKQNIFDAU GAL PS NLLA@E M=RAO=I @IKS =) @FDAJ
CB =HKS A@= LEPAKE>QPAKQ  =HHD=PIPOM AQ@JAI KNABNFADA HKKGOKBRDAFDE C
FD=J BAN=J UGNKQOL QNLKOAKBAROAI=J?AS  DUE MDAJ= AKB=HHDAC)=S B C@RED
KBDQI CANFDAU @) ®CK BNQOx<FDAU'S ANA FDENRU X BIRA ««=) @D=RA = CKK@RPGB BN
KI?AE= =vAOl AJKS SDA] FDEIGKBES DAUS ANASEELKS ANBH AJISEDJKPI Q7D
7= =2RJFK S AED FDA 7KJ GYRQAT 2ACES BED PKQNECATS BED O GFDFARAT UARHDKQD
FDABNGEE OS ANAJ K HKI CANCGHKGDU =] @PDART QCPIAOI K HKICAND=NGS J@ G=S ID=P
X APDE CNAONB B CEKIAKBIDKGADQ =] GNNNORD=P>=MA LNG=>HRID=@K A
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B LHUMANS HKGAG@=PFDA S ED = G5 BPMPGAJ B CKBE PN P« JKP>AP=QOA IP
KZ2QNWAG@K | A | EDP>AASRAI >UDA >ABKNARANUHKI CHEKQID  KS J K LKQAD=P
FXOPFDA]  LANPARA@<E = JAS HEDP=OPS AMADKS QIS DKIAKI AFDALEINE O
HKGA@=I @ DKLAGHUACE LKOHRAHDKLAG@ID=PI U= A?PS =QJKPQX <««S D=PQD=HH
G «« X «Q) =L LAFSE % AKQ?D KBB-J P-GH2 R=J FRJ'S DIPD HERA@S AHHS BED FDA
@ «OVGHKI ID=PLANR=@\@-HH U@UO=PD=PHE AS AND=LO D=@= HFRAB\RANE
KKS JAP=I®HRA'S ED KJ A CANARANEHTE CHUKI KIADLQONS D=@KBAJ \= HERA
BNRANIRKN= HERA FKQ?D KBKRDANFDE GO« < FDA L HHUBCH. =S «GNKGAOKBRDA S FEAN) ACDHDA
LNMHE B =NUMNBE C>ABMNADAT KNAOGWNKQOKIQ4+QIDPS DD =1 AB @A KQNDS AO
HKGA@=PFDAI =OLKQS KGHEKJ =JUDQ =] >AB CIS ED = 2QNKARJKBIDARE LQHACE
| KRRACK?=L =?HRACES A=GJ AGDACHS DAJ >NKQUDPRK FDA RXOPKB=J B ATKNE>HA L DUJR=H
JARACIRS ANBRE D=PLKABEHANON-ER  =OPG)L ANJHHK] 1@B0Q0RL =HAJ 2At
B=N«KNOKI AGE @KBLNE FHRADKIKQY  KB¥E=N?=J 0=) @QL K DQICANRIK L=FRAJ ?A
?=) S AENIPKQRI@E0QUPQE L HU @XAOJ KPATEIPS DANA DQJ CANED =J @=ORK G ANDHEIKJ +
>AHPRCE=) @S D=PUKQI =U?=HH_NB 2B ACHDAU=NAACDID=] ?D=BBE = >NV\AS KI®WKQ
GIKS FDA @RI KBHE CANED CONR=FIKJ 1FOAT=Q. AN CRKN - AJ RHFO>H2G FDKQUDRGE
FOKI >MA=J@NKKGICBN\K?RY At @SPR-GAO=1 =) =HDIOBE>KN] GNAIGD K
EEDPDQJ CANL NKLANHS FDNA=HIU A=GRANRK B2A>ANRAL AJ BR@EDKI KQNE=) @A
LANGHK] KBKJ ADKQH A=) FDEDGE @KBLNKHKI CAG@DQI CANS =@>CQPANQAS J @DACA
D=L GHKKD=@J K ASNTDHUNA=OXK] BN=J UGE @GKBOINDLIAS AGNEE) RE S KQHEFR)OP=0
QXKJ D=RAATLAPRAGNNINBIPBKI = DUAT=LNKS HEC=l KJGIPRDA 2KNLQNOKB=
>S=RABAHED QPFDANAS =OFDAB-?PB?EICI A« FDA B-?P@\WHB CHK >A GYAT HHEA FDA
BK=1 KJ FDA @\ FDOKBFDAO=HHEA= NELIAKI =) QIBDKI =>HAAIE ==1 UTANUJ
ON-PN\«<S DA IDKQUDPKBEP«<AD=J FDA 2QNIKQCHE ATLHRP=>HA J KRA KB@QL AN-RA ON2BE
DIOGR-CA?H KQNID=PD=@C5 ALP>UQOKJ FDANRAN>=)G>ADE @A>HE @
S DIRAJ AGDKBIDABKCS)y S KLEONE OS ANAMENVAHEE CE DQNNA@S DE). AND=OFK S DEZD
>=)JGS ABSY KHIK DKS 2=) IKY  EDRNEDRKB?KQNOASY PEORANU GNNIKQUIRG-RADA
| =J=CANDRKRA>SADE @ Ay SKQE>A@XKHR@B=J UDE CAOXQHED=LLA] K N5
QW>ABKMNS A=l AQ® HKGA@=PDE =] @D=@J KPFDA QEEDRNPP@Q>PDAS =0
@ ?ANS AS =OFPIDAGE @KBl =J S DK 'S KQHES ED K LNNOWNRA=L LA=NRI 2ACS D=P
S =ODEONNIN-BEIRS QPS DAJ DAl QFRNA@KI AFDE C=>KQPCKEI CKJ =PKJ?AT @RUKP
ARN P-GAFDARNKQIAK =GB ANDE S GIAS =] @DAGIAS 1HD=PIPS =OF LKAEBEHS AMA
S ARK APCK KQNDKHEKBIDASKAKI 1S AS KMEPA=>KMRHE IDA=I«B Q.=2AS A
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S KQHE) ®>A=>HA K PAHHS DANAS AS ANA CKBI CK <«S DADANQL KN@XS J OGNl KN
=?NKADx<FRHS A BNPDA@=C=H QPKJ A>=] GKNFDA KFDAN«=J @A) SAS KB ®GIKS =P
HERNOPS DEPDEPS =G5 B?KQNA | =@\JKI| KRAS D=@IK| B@XN=0 =axQS KQ
KHBDPE =(HA=1 KNA@=GULH?ABN=MESNCGS DADAN@KS JA@=PKI?AKN
JKRS AS ANAGINA K LANED Q AAGRUB KIAS =UKN=J KFDANS/ =QFDKNVA LKQ K P-GA=HH
FDA NEBCIRDA GRa=BAN= (KNPAEAT 2ASy NABJOA K P=GA =] UiR G-HaAM™KNM' S DEPDS =O
F)OPFDA =J G5 ANDA ATL A?RAGIIDKQUD FORKI Al EDPD=RAGINLNEAGDE S/ AHH | QP
@BNK LKQNF)@ AJIFS KQ=N\?=L P-E RDAG-FAS BD| =NGAQRHERS RN A@ U
MKQENKDE B &) KBl U=LLNVERK] $=] GHKGAGE K FDABKCS  KS HKICS KQHEP
@7 PS=OMA| KOPDKLAAGDHKEKGS DA=LLNK="DRK DD QNVAOND>>B CBNERKNU
B FDAS NWWDA@>QD S =0>A0P>U=01 =JU@J CAND=ODKQID DAD=@>AAJ =J
AJ?D=) PAGLNE 2ACDOAAL B CB = B>QHKQO>=CRAS/  ERHDAU=FR="GH@X UKQ DB GZB=GEA@
DAl =J=CANIB = 2KJ B\ FE=HKI ASy @r) KPRDE GIDAU'S KQHRER=-2GHBXNGNRANEH
K>REKQONA-OKI G5 DADERGEKC'S =OKJ AS BFDAUABPFDA >=) GB FDARN?=J KAODAUS KQHD
CAPHKOPE E=OS AS KCHR>ABS A=A LRA@K| KRAS HHY D=@=HX FQ@AG@MDA R GA
KB>KID>=JGOMEAE LAJARNSSHA «=] @UAPALAOS ANA B EB-ALKOD=PD=@0M\J Q5 DA
NERANTEGA >QIDAOS ANA 2ANR=E HURANU DG >QPFDA QI @INONKS FD >ADH @8 =OAREGA Rt
LAJARNSIAS KS ARMNK@INE CFDAMKNPHE? D=@0MJ JK 2= KAO=JUS DANAE FDANA=?D
CANEB K JKP=>N=CPKBIDA =1 ANS QPS D=Pl =@\ FDA Eg= KB=FR=2G B 2KJ 2AR=>HA
K1 AS=OMDAJ=RONAKBFRDA J KEEA «KBFDA NS AD=@DA=NG DAUD=@J KPFDA HANPA
PD=NPPIN>K@D CHE | AGERADKGEAB RV AKI S JATLAPRNGES H@E=) @RIKAI P=OFDAU
D=@>AA HDAUD=@CRA) | A=) BNNTEHAE LN\GIKI KBOKNNKS S DACGHE LOAKBADA
=l >K=PD=@BNKI ANNOK BEGHRDKOA G-R=CAOS D QI NNON-B AGCONRES DA
@GICANHB=IUE ATLKQI @@S=0BKI KQNLNKTE FRURK=\N=PDQ =] L=GIKJ HAPHKOAS
RAJ ATRNN ACNRB =UQHE =RHURAJPEOMBE REKFAJ 2A<«>QPl - KNACAJ ANEHIP-GAO
MABN  KB=L=FDUSy KQOMKCHED=RAGM MALEINE OGR-NNE DAUD=@J K DA=NPRK
QB TKNARAT K NAREA L A% QP >AHPRA FDAUDKQIDPI ACKIAL =@x<S D BEDR:
| =U-AS GHRANA@= NNOHNHPRONSS U@ =N>KUCHPS =0J K CKK@>-KIDANB CS AAL =
HKKQZ  AHUKQI =UCQNID S =P?DAGHDA BXC BKNFDA GE) OKBHBE C=0O= 7=PS =P?DA0O
=1 KQOX >QPBXN=J UFDE CAA KQNALLMOS ANMKBIK | KNAQOARK QOFD=J BBS AD=@>AAJ
>SONA@ EAO@GML B = DAL KB2KAKJ <S KKKS PBMPHEA KK « PDKCEICIS =N 10MBB CS
ATRCHEHH GRAFDKQOD PAKQ) @N@ATINR=CEI RS =O=> (KPR INQA K B2RS D=PS A
=BANS =N@D=HE\@K =0O=J =F2=?GS =ON=H=J = LP=PNA.QDNS DA=2HKJ S=O
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RANUBNBKI  >AE C=CONNIRA < FPS =OJ KPARA] @B\ GRATE FDA QGR=HOA Q¥&PS =O

Q @N\E-GAJ Q) @NFDA GNCGDKB@Q ANSAKI 1=J @B FFOAGDN) 2A'S =OL QNN L NKRAPHRAS
W P@RAHKLAGHEONE (DKCHREG-UHRS K DKQND=BANFDA BKCHBAG=) GFO?KI | AJ?Al AJP
S=0=P= Q. KPNKQDHI Q. A=GH CE=>KQP=1 FA=J @= DEHBAKS  QNR@AEAKIS AD=@
F)OPBKQ) @NA@=) @BHKLLAGNKQI @=>AI @S DAJ OGS =J EIAR=1 ANMNONSGIUDQ | K?G
KB>NEDPONMAJ 1B FDA| EEBAKBFIDAGNY-! S PS =OFDA KJ KU FDE CKBIDAGE @ >QP=0S A
KLAJAGRDANA?DI KNAE LANPAIRA@EPS =OFDA DA=@KB= HJ CG-J @>=] GIKNN-FDANKB=
?D=B KBAD=HKS L=PPDAOCNPPDE C@XSJ MDA| FIBAKBFDANRANS DAUS ANA
@PKHQW@F)P=S =1=J @A S DKA KPS =00 FXPQI @NFDAS =RANFAT="R=0O=

| SI@>=2GKIADOW NQJJBC@SJ Al FIBAKBDE>="GQJ @NFDAGEHE S KS1=0
BN=0 @@OMt ?KQHECK FK FDANEDPKNAK FDA ABPKBIDES @ ®GIKS ARDAN?D=]IAH
KB2KQ\DAS DA >=J GOHKKGAGL NNRJ S AHHEHIEATTDA @L D=L LAENNGIDA G A >QP=0
D=@AA] BBN A@DACREAKI S=0KJ FDAS AP J=FONHI DA=G\GBNDA S AN
L=CB-CAS

W KKKIAND=@S ABBRHAIPNAGIPID=)  >A= A=S=NAPS =0 Q?DJ=N\KS ANFD=J
D=@CQLLKOG K FDAABPKBQOFDANA S =OFDA HKJ CQJ B PANNDL PA@IDK=H=J @K FDANEDP
= DEDIOPAL >=J GDA-RUKRANINKS J S FD>QACS >KRA DA >QM FDA NMOTKK@HE
ONNAGNI TS DA RS FXOKRANDQI CHDA QNI PIDRGUEEI @Kl @R 2ARK @) ?A=
HNCAHE > KBOKI A FNM L NKRPRAGNERZ KRANFDA G-I SPS =OFDA] S AKI B FDA
=HAN KKJ $HDA B-2A KBIDA BINAPS =OCHKI  Ut=) @= >NKG=@OMNE. KBD=@XS D=@=H=@)J
B-HIN KJ FDAS =RPANS J MIOM=@S SATA- AQQL «RANUCOKS HE=OWKQI =UE =CBIAS
MAANNGDANS AHHE ADKNA «<FDA S =RAN>AB C @ALATPI A=NFDA >=] GI=ORDA KQ) @ GLKIA
BEBN AQ ASy JAKB UDQQONU=)@BN-A=NI CBAJ @S =0OXQ) @ CE FDA>KS OF)P
SAKS | AS DDAl >K=PS =OAT="RUHEA= @PGAA@PKS S J DA @CGHDANAS ANARS K
HERA PA=GS KK@DKQOAGES D @KND=J @S B @S G5 DASKEANS =08 FDABNXA) @=) @
DAl =?DE ANUNEDP=GANIS RANFDA S DKHA FDANA S =O= HEDPNKKBIGDL L KNA@KJ

Q) 7DEKI S DARY J AH.NKRPRA@IDINKQD ID=PNKKB=J @B B PKBIDARJ JAH= QO =HH
?=>B >CHPKBHEDPL ] GOONRAGHN= L KR DKQOAS P?KI P-B A@= 2KQPDES K

= LOKKHE= @@ =NBE AINUASIBCHE KIAPKN ANE BB URSHARE] @A
GPANED GS DAAS PD=@= S FA @KNB BKI P=J @= >NK=@DRAN=PA=?D (FS HHDAOA
S ANA=H =UOMDINKS J KLATHKB?KQNDAS Q. ATPI U@ UOLANDAG@QL FDANAKI FDAATRNN A
BN AT @KBID=PNKKE=ABKNA FDA @XKKNS PIEDP QAL BKNINRA@RKIKI FDAKQPDS J
—IDAIR >H2G>AKI B CK K AK=CPRNEA=] @A@P=FA@>U| ULKKNLNN@?AGIKNE
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S=OMADA O =JS AQ KNA@= L=BKB>N-GDA=NND GOS KNA= >HQA 2HFD S NeLLANBKI
FDAS =FIPRK FDA =) GACHJ @IDKQUDP=HHDA S KNEKBDE OMES AS=OFDA| KOPQIGR=>HA
B @KBEKKH D=@ARANGMMIS AGAANAGS ED JK AJ @KB= G5 =CCANS DEA LKQS ANASU
>QPIBDA FKAPAEDPKBLKQIDA>AP=]  AB 0] RUFDALNNUKB=) =>RPPRY GE=J @S KQHEAP
FD=P?NELHAKB= 2=l >K=PCAPFDAQLLAND=J @KBDE B =1 BQRASy S=OHKEC@xSJ
=PFDA OKQJ @8 GLKIAE=I @VHE Cl QPD=J JKUAGRK GVA=PA=?D U= HERA| KNAKBEP
QEGKQPKBID=PNERANIS DA OGS | ULKA =J GRAQL ADA>QE ACDGREEN M=) @
ONPDDE ONMBB4PKI FDA @GS FDKQPARA] P-GEH CAIDARNKQ> A K D=QHDIDLKIABS A
GALPDKHEKJ FPFDKQUDE=) @IPIN-EAQGE FDAS =RPN\S PIDAGH ARE AMAHBRN =J1S[XKI
KHE=HK A SAKS | AIGP@XS J =>NQL RU>ABKNA DEDRON) =7A =) @@PGA@DIODA=GS
S=0= =VAG DAJ D=@¥K HKG=PFDANEANI EDRJIMPGEA=-QOAMANAS =0O= J=CH
FDABH\S =US FRGCHERA GERCCHS ANA BUE) C=>KQP«FDRGADAU'S ANA S DEAE C>ABMNA
| UJKOM@KLLBEC>AKS | AIONEEC>ADEB @ A=C-B Pl ULEKRDKQONS HHDEORE A
FDA NRANHFDA (DKNATFDA S KK@ZES ANA RANU MEP«<L ANBY?FH MRS 2KQHEKJ HU DA=NFDA
DA-RUQ HMBCDQ L KBIDAGANI<S DAAHE] @A L=FPNKBIDAADEI B AZANA@
FDAQ=C?H) QS N\KSCO>U KRAE AS ANA>AE CADKP=RE GALLAGE MPGWK
?HKOA FDA DCQHANKI FDA I @RS D=PEKKKDAH @ =J3DEOD=) @KJ FDAQKGAOIS =0
HBE CDROG) AMODEDIR| LB CDIORBVR?D=| LECDI KQIDHEA= NNI A@B DKNOAS
KIBEKQI @D (EJ@SAS ANAGR-CCANE CS DB FAJ BYWPKBIDA>=JGS D=@K =] NEDP
KQPRK G5 B CFDADA=RUMQIN=I @ GS =B2A=] KIQIPHDA A=RAOK] FDAHARAHS D
| UKSJIHKGEEC=Pl ARMNUHANA=) @IA-@QJ =) @A GRABN Hi=OPKQD = RAED=@
>AN NN KRA@GBKI | UAUACE | =@\KQRE@AL B FDARJOAGQOHKI  £J=CGA@ NGt
=N CHACCHO#NE CALAODA>QIDS=0C5=N BCSHEDDJ =J HE >0B | KRA AIR
CHEA) B CHKB>NCI VA 2KHKQNS DA S FBODKKGHS =UA@=] @NOARAGHDA =NNKS OBAS KQP
KBRDA 1=J @A) DAMQEN?=l AKS, PYANDANON-EDRR G-FaRK FDADAH @ =JS A
DAEDIODA=GNEFGIB-2A BNS =N@ >QPDEDAUMONKHIGIDA GAL PKJ HBE C=) @ONTEIC
@S J DIBYWPCAI MDDl KQD K= AG= HERAS) AL MORE G-HaBE =BNS | EDP
F)OP=0S AHD=RAKNGN\A\@= NP JKPRK G5 =UB IAS B @ @NA@KTS AKS | ADANA
S =0O= ON=PCPQIBA KBBYAPKI FDABRK] @G 2KIBQON@ATH =AKIO = REACNN AGE
y =J LKQRN) >=?GAR ?=QUDPEDPKB= «@=LAGNELIAKI FDAS =P\N=-DA=G D=F
JKIANQ=CE BHHE@\>QNIPKQPQI @NI UBVWS DALEINE OD=@KLAJAQS ED AR
B 2DAMND=) @S AMCGE L HUOVENE CHA=@E K ID=P>QIDS @ QPAKB= HKPKBO  KGA
=1 AQL =) @@KRAGKS HUBKNNS =N&S (5 KNA=PES KS  2KCHE ®CMA FDANE LA KNDA

24



Q=CAFDANS OKK@E DA @KNS =UH AMND CI=J @DA=NNKS O?=] AB G5=N G5 DAU

| EDPD=RA>AAT LKEXJI AGE>CQPHDAU HKGA@=OMKQD FDAUS KQHR ®GHHE =S DA>QD
>AC=) IKDKS Kb QNS KK@?QIRANDNEEA@E S =NHFA S DKKL™ FDANALKNPKB= NBA F)OP=P

| US=2G@=BUAG@ AS Q] ?2AGKRANI UMKQHEAN=I @FDA L FKRDKQOA S =OUAPEHIKB
JKEA=)@D KGASDA] | =@\= @@®=PFDAS DAAS DABKKHI EECAND=-@@KLLA@
ARANLIDE] CHK FDNKS FDAMQAANKLAT =) @APKEBID=P =NBE AINS AGKK@ABKNA
FAS FRAKLAIB CIO4NE CE=) @ UAHIW@EPDE K 2K A>=?GES DA  OINEEDRA AGHDA
CRABN S EPKQPKBID=POA=1 >K=F5 DANAS=OJKNKKI KRN ARAJ BB D=@6 =) RA@K+
MAQ=CS=0 ASDANARANUJA=N=DA=@B MD=PKIEKQ @@0 KGAIDANAS=OJKHE A
K HKOMOK  FYOP?NKS @@DANE K DA >=) G« NEDPE K FDA>=JGISDANA  GIAS DA
S=PNS=0@ALSy ARKNACKS HJ=HKI CADAKRAND=J CB C>QIDAOH = S DIRHKB>NKGAJ
FS F0=) @BUE CH-RACS DABYIEHG@\>AKS OXLLAGDMKNE=0 D=@BNMJ PS KB
S DA DAOVCENFOCKPA LRSS IDNAS | UDA=@>=GRK = G i CS DEN FD=PIN-RANDA@
FDA L KR DKQOME) =PKJ A QRN DKIA =) @GKQP=PDAKIDANS KKGE CL=CPID=P| =@
DAH O =J3SDKS=0OM=-GHICHAA LRINBA=J @QUAHE C=PFDAMKNAF S R-=CQABKNN O
KBl A NQJJBE C>A)P@XQ AL B CICHIEZE CHGEE 2RBE 7K LARARSIACAIRS

Kl ADE C>E=LLA=NNGE FDA=EN>ABNA FDA (CHANTFDANBA S A1 PKRAN-K=NGI=J @DA
| =J GALLA@>=?GCB EBMIHKKGA@=PI AKRANDEDMKCHENE =J ATRNKNGH =NUE
LNKEKQI @B EHENI =JJAN=)@BHHOLKI | UBWS DA (ra\ KBDEDDA=@DIPFDA S DAAH
S A=) @DAAI @KBS D=P=LLA=NA@= HKI C2=) A2HRN\NGNKQI @=) @G K?GAGKRAN=
HERA 2= LOKKHES PHKGA@=ORDKQID =BANS N\ ?DE CAD=PFDEICBKI  (KI A>K@J=GDKNA
DA D=@GHQPDED>=H+] 2AE FDAABKNS DADE O KGAD=@>HKS J =S =UIS AS ANA 2HA=NKB
FDAQ =Ct=) @HKGE C=DA=@ 7KQHRCM D=PB =] KFDANDQJ @N@UNGDKNK S KQHE>A
B\WA K (DAMNKER=S =UBKI FDA>=JG >QP| UBVYPBHWPAX RANUS=N =J@SAP-P D=@
KHKG@SJS DAl =) D=@\KHAGK] DED>=?G=] @R-N\@ONHEDPQ =PI A >KD DI
D=J @HPPDAGID=P?=J AS PS =OFDA (M=BPKB= Q. A=NFD=RAEDANFDNKS J KNHY CA@
FDNKQUD FDAKLAJ B CID=@?=QCDPDE B FDA (g FOP>AS . FDANSO FDA>H@\D=@KIA
B KQPKBEEDR=B2NI =G5 C=BEDEH=-QY' | UMKAOS ANA BHA= LKKHKB>HKK@HU
RANUCHHOA=l B CE@NZNAGQ @NFDA S DAA DIDAULOMKIAS BD=J =| =\B CHONS
DABYIHH@ >QNIPKQP=C=0'S AHKGA@=PI A=) TEKQOWONE LB CFDAQ A=NHEA
K APDE CLNVEKQOS BED =] =IKB>AB C=B\HD S KQEMUKP-GAP=S=UBKI DE S
D=@K| =GA=J ABKNPRK BYWAI UAUAOBKI DEDG\VA=] @=FAJ @K PAGANECS  BD
KIAD=)@ BWP=>KRAI UDA=@BNFAHIAKBIDAGRA= S DERAL=] @ANGAGKQPCPNAYD
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=BANCPNAAPD DQNNAGHS DARY QHPKB=J ONU=J @5 =NHEA UAHIDS =0?DAPGAGE 0= R
=J@MAJ Bl FDA @\ FDOKBADA S KK@S AJPKQPGRPD= N  QHQO=J @LNKHKI CA@S =HH
KBl KQNBHB-N=) @HRN@QL=EN=01 =U>AHE =B AGK BHKS FDABEDPKBMDA 0P
DKLABKI FDAASNDS DANAS =O=OQWW=P7Kl | KAKJ B FDA>QID FDAMKS ANKB=NKS O
OXKLLAG= B\S @KL LB CADKFON=I CKQPAD=N_HU<«ADA) A 2ATE S DD FDA M) CFD
>A=PKBIDA AN <S DAAHP=] ALHBRURK] UASNGS LQPADADAH  D=N@=@N-K=N@=PFDA
| KI AIPSDA] DALEINE B LBGLU=E =CiRANUDKP=) @-CIR--AG@=LLA=N\GE A
@KNS=US/ DAl =J=CANON @I A«GA>ACS) B =J KEREHKI A=] @OKLLAGDKNS
y KK@ K@EDAGHAGNIC=PFDASKQI@@ =JSy ARSKS DERNOGKK@KRANDE =)@
DEOHYONKQO=) @8 MUBRE C O] 2A AT RAHKLA@QO>KIDS @A FPHKKGA@=OPKQUD DA
S KQHEL NNOV R L QPRK QOOKI AMATK] B =) QI @NTR=) @>HA R QQ=CA” >QPDA @A@
S EDKQPQINE C= OKQJ) @S BFDKQPI KREIC=HE >1S BEDKQPRS EPDEC=1 QOPHAS JHB
MARMNUHCPI Kl AJR=OKQID B NN KIAK K AQE) S APKQHRIKPOWHK K A
S DED.ANS A 2KQHE KPDA=NIDA BYKS J AGDA=RIIE=) @D=PBKS J C=RARK DED>H2G
@=Ax| =05=) B2KI?ARSHIAK >NAENK@ICEEJ @ AJ=?B CATLNAGIKI S DAKYOMNA
KBE MJERE C Q=) 2A B-@\@CS BM) B K R=7=J PQ=CGIE AQS/ =J IKQORANAR =CGRAGHDA
=CAJPA=CANHS AHKGAGRANU @>EKQO>QP | =@\=O\=> =PDID=N =] @DA QI @N\TKK@
=PKJ?A | ASJPDE RKGRANS DADANKNIKS K PHHKQAMNDDE S=0I KN-Ea
=) TIKQOK ?D=J CAl UDKAO=] @K?GE) ABD@=@R QN QNA@DABHKS 1 | AJIG
B LNGD\@ K @XQP=>KQPERG-HD 1ROE CHEAI =@=PRDAMKAR?AS J@UMDA
S=Ut GILLKGA N5 QWEO@=@=0S AU ARy KNFDAI KI AJPAD=PS =OFDA
@ B=JPHKQDS DANAS =0= QAJOAKBATAINN A@EXLLKBR AJR=OKQMD D=@KQ@
KQP D=@>AA] ONRE C=BANK  AFDE C=HIKCAIDANS FPKQP= G>2=) 7AS KQHE ®D=RA
>AA] | KNA@BDQURA@B D=@MN-RAHN@=HHDEDS =U BNFDA OKA L QNLKGAKBR-HEEI CS D
NS QRS =HBECSED S BQICKIAMKAKRAN-K=NGI=) @A?=I A=S=NAD=PD=PS =0
AT="RUS D=P D=@>AA] HKGE CBXNS =NaK ««= PGS ED QRS | =@\DAGNICA
GEPKRANUAD=P D=@JARMNE =B A@DE =O@E CHKQGIKS 1>QP-OGEPKQNII CS
@GD®CGUKI| UOMBY KS SHHARMNGWDE KNy KS S HHIARMNMD=GADE >UMA
D)@y KS S HHIARMNDASNDE ® DAl =J LNAON RA@DE OMB=O= RKPAS KPKB
KQOAD=P @I KP?KIJAPPDE SEDKI AGKNPKB=?AKIS =@® >AA] KHEE =HHDA
FKJ AOKBRA=HKQAU=J @@ BNAKJ FD=PDA D=@?KHH?PAG>=NPNNGICS B @AGKNOXIAJ
| KINABRKNU AD=J =HHDA KFDAN=CAJ FORKCAIDAY  D=PS =QJKPPDALKE S DALKE PS =0
DEO>>AE C= CBA@?NA=RONN =] @PD=PKB=HHDEDCEBORDA KJ AID=PAKK@KQPLNW B AT Rt
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FD=P?=NNA@S ED FP= G\ G\ KBNA=H_ NAOA] 2AES =ODED=>FRJ AKX PHBHDEDS KINGDx < DA CHEP
KBATLNAGIIK] 1FDA >AS FENED CHFDAFN) B=AE CIFDA|I KQPAT=HRA@=) @Al KOP
KIN LASATDALQEGAEICAON-  KBHEDRKNFDA @CAERIBKS B FDADA=NPKB=J
B LAIANSHA@NGIAGBY DAKIDANMDKA S AJPBYLE CQJ K FDA @RIHCK@KBID=PNRANS
FOKQIDRY U KRAIFD=HHKRANS  A=NARKK HRX DA D=OR=J EIDA@GX<FDA CIPD=OR=J EDAGE
>Ul ARJOKBAKI AQASNEENNKS KNS S HHI ARANDASNAD=P?D=L. Q. A=G=BAN=H®
«=J@ UGKNKS D=@= GNP CATIN-R=C=J?AKBAl KAKJ+ARAJ GPD=0 D=@J KARAGH
FDADKS HE COXNNKS KBIDAOA G-R=CAOE FDA>QDS 2KQHE) ®D=RABMPI  KNAKBHKI AHU
@OKHEAKI K ADKS 1ID=@ >AAJ NG>A@KB= >AHPBKND=@ ENa@ U@dBUB HB\S
DU@K WKQUED B ME>A-GMIS=UIKI ASK@QY >ANG  AHE=>CGING KK@ KNAE
| QRI®=1 =] AR« ANMICRAI AQKI ARG=?KES DANAS =O= L=QAKBLNKEKQI @
QI ACDHDA] =| =PPDBHNA@=I@ =NKS @A) B2A=LLA=NAGES KN 1DKHKS 1S BED
@S JS =N@EKHED=) @KL L AQAUNIIDLS BED =] =0 APPKB?KJ 2A] INRA@=>R\ K]~ =] @=0
DA FKKGREKNKQO@ES O=PDIOL E AHPOW  AGRK NANA=P=] @=@R=J ?AKQPKBADAJ EDPE)
FDANNCOHNBIPGANKBAE UB4l AS DAl =PPDS AIPKQSy >CNGEDA NAGSy DEDEDMDA
S KNOPKBAINLE CHK PAHIES  ANA LKQ=HHENNEA=?D | KKNA@S BFD S K CKK@=@ENAGDANCHIEA =
DQGS ED RS K =J 2DKNCE= >QPPDANNKQI @KIAPKNI ANE= LKHRAL =] NKQJ @=J KFDANE
AT?2AHA P=L LATRACE=I @Y LANERNAJKN =HIUKQDASNGIKN =HBKI  UA=NDAT @K
UASNIDAI @ J@KQGUE >ANAE >CING>A ATLHK@A@E >AINGE U @=N>KUCHES D=P?=J
WKQATLAPBKI =1 =J S DK KQPKBIDAANJI ANRKQD AGDD=@R)IPBQI CKRAN-K=N@= L=R\KB
JAS KAQE KS B GKBRPE=I =\VEC @) KPAAGR-NGS =| $QLKJ FDAS DKIAE
LNKQ@KBl UBKNIEEQ@S S =0?QPRK FDA MJEG=PHDA = KBD=RE CHKPFDAB AT =>IA
L NREACA KBHEFAI B CRK FDACHBA@ QRS BPKQNA S=0SNKICS DALNEEACAS =0
S=FEICBNI AS DHUACE DA=NGl KNAD=J AJKQEDS J@ S=ONEDRKKS RKERAS AS=0
RANUHERA | KNAPD=) = RKEAS J@ DAENGX<DE <« FP<«<FDEDRKERA <« KIDANRKERAO«<=HHKB
A SANAKHERAI KNARDE) RKEAO«=) @Al A KNUKBFD=PFE A FOMBHE CAND
NQ@ A L=H=AHEA= QB CREN-FK] KBKIAE | AJO\F=>>ANRHUI=NCEKQCE
OKNGFIC-R=CAIKNGE LHJI A=J3S EDKQP=JUGE @KBAI OGNS KERPACHRKERAO«ARA] FDACRH
DANDMBcJKS «® AS=OCEAIPBN=HICHE ASy HHIFDA COKAPKBDEDCHFO=PHOPS ED
= HABDA>AC=) IOEEN M8y BNME D= ED | AJAK) =(RNZ DDA FOKQPKBP
«?K LHARHS DAUGEASKN Al | A= <=NAKQPKBEP«(MKCHE>AKQPKBES Al QP
DAL FDA K GRUB AD=P>A=CHEHS KNEKBRDARRKS J HATPKQONDCARDS KNOAS DIDAD=@
K >AKQPKBES KQ@MKCHED=RA DA=NGMA @ PNV\@>K@JKB NS QW GUBECy U
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JRI @@ KQS KCHED=RAL ANAIRAGGRPRUDAT DKS 7Kl LHARHIDA S =OKQPKBES
J@MAKBUBKIPHKIAKB NS

QME DAU G:U ADA D= CKAOKJ ONKSBEIC K AFE ACE>QP DD «=D «QLAPHE AJ1S=0
E LNAGORAH) >=HES DA S N ACDD=@L=FRA@DE KJ FDA DA=@=J @>ADKHEPS =OHEA
= >=HH=] IRNU>=HFPD=@>=N\IDNGDHF 1= @x<HK@E<DA D=@S FDANNG FPD-@P-GAJ DE
HKRAGDE A >N-2AQDE +O<PE K DR CH?KIAD AQDEBAMD=] @ONHA@DEDXKCHK
FFOKS J >UMA B 2KI 2AR=>HA AN KIROKBIKI A @RHED B FERKIS AS =OF0Q KEA@
=J@L=I LANN@B-RKQNERS RNZ. (DKQHRIDBEIGAKS A=L OKBEEX(R-?GOKBES DAKHRI Q@
M@=JRJ S=O>Q\THC SHD BS KQ S KRB G FDANA S=0JKP= (5 GA FQGG HAB AFDAN
=>KRA KN >AHS MDA O\NKQI@B FDA S DKIA 2KQIMNLSY KO BKGOERDA | =)J=CAN D=@
NN =NCAG@. =N-CH CHB PS=0JK | KNABKCEHD=) =~ >QPRDAU ?=HHPBEKGIES DAJ P
D@ QS P=LLANDADAA JECAND @ >QNU FDA RQEBOOKI AFE AO«>QPAREA] ) FDAU
KHD ®>QNJ DOL=NAHGL. AIKQODD K GRAMA CBA@ N QW BK DEBRS A
EHA@MDA A= >K=PS D =) @D=@K LEA = HKPKJ DA @PGS DQODA KGR0 =J@
AJFKU =O HKJ C =ODA KCHROWE>AP=Q0A DA =L LN\PERK) KBIDEBBRKQND=@NN =B A@
SEDDE K MAHGS KQ@MKQED=RADA=NGDE OUty URKN® DIUACE DASN@DE S
y U JR@@ | URNE UGAKIT UNRMNE U «@ARANLIDE C >AHKICA@K DB S P
| =@ | A DKK®| U >NFfD B ATLAPR-RK] KB DA=NIC MDA S EENIAID >QNP B =
L NK@EEKQOL A=HKBEQUDRAN FD=P'S KQHRXID=CGA FDA EFA@O2NOE FDARNL H2ACS RANUIDEC
>AKKICAQK DE  «>QPAD=PS=0= INBAS DA FDEHC S=OK GIKS S D=PDA >AHJCA@RKE
DKS | =JULKS ANDKB@NGIACD?HE AGDE BANFDARKS JS D=PS =OFDA NBAPRK] FD=P
| =@\ UKQ 2NV U=HHKRANS PS =OH L KGIEHA «BPS =0J KPKK@BNKI A AEDAN«FNLE CFK
E =(BAS AD=@P-GAJ = DEDONP=l KIGIPHDA GREDKBDA I @x< | A=) HEANEHIS KQ
ZIPQANRI@ KS KK «S HD KHL=RA AJPQI @NUKQNBYRGINKQ @\@
>U (3 @J AED>KQNDNA=@Y FK 2DAAN LKQ KNK B-HHKI LKQEGAL LB C @MP=RAHU >ARS AAJ
FDA >QP?DAN =) @FDA LKHRPAl =J+E FDA DKHU PANNKN KBCP=J) @H=) @C=HKS O=) @Y =2
QM) O«DKS 2= WKQ E =(BA SD=P L=NE2QHN NNIKJ KB A BAP =CA0= | =J®
QR | AHMEBVYPI =UP-GADE B >UMDA S =UKBIXKHEFQ@A « FANOKHEQ@A S BFDKQP=
LKHRA =J «>U DA S=U KBAEAJ ?A « QAN GEAJ 2AFS DANA JK S=NIBC REA KB= (H @
JAED>KQN 2=J >A DA=NGS DE). AND CKBLQSHR KLEIEKIZ  DAGA HERA FDEICOI =GA =HHIDA
QNP @GEBWNN?AS DA AU =NA CKJA LKQ | QP BHH>=2G LK WKQNKSJ BJ=R
AN GDEQLKI LKONKS J 2=L =2 BNB-EDEH AGTS BKQMALKQI =U>ARKK| QPDKB=
BKHK (K SNKIC «FKK @HHARA] K GIKS WKQ =M\ >AB C =C-Q@>U FDA LKS ANDKB
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@GNGIATS P-CGA BEJK BXKHARMNI =@\ = >=NC=8 BNDEAXCHS ED FDA @RH MDA BKKHD
KK | QPD KB= BXKHKNFDA @REKK | QD KB= @R« @JI®GIKS SDEDS NWKQI =U
>A APD = FDQI @NB CHJ AT=HIN@?NA=RONA =ORK >A =HIKCAIDAN @=B=J) @>HB @X =) UDBIC
>QP DA=RAJH) GEDRO=) @OXQI @5 DAJ FDA AN BANWKQ EDKIHU = =) @I CLH?A «=J @
S DADAN K >A HEA DB UKQNHKADKNIKONGE S KI®LNNRI @K GUS QPI KAPKBQO
=NA J AFDANKI A JKNFDA KIDANS DA A=ND BNQOED= LH?ARK HRAB IS DANAS Al QIPLQP
Q. SHD GEDROES HD (KQI @S ED O AHTHKKEU KRAEE>NA=FDA @=@DH L KK K Q. A=GE
=J@IKP>AXKIE B=AG JADANN@I®KQOW

KQNONAI D 2K AOB $FDA B-ED B UKQN=>FHRJ BNFDA @B CKBQI KGR R-AKQODKHAO
K >QNU DA GTBE <« LKQNLKS ANKB@RKHKJ 1] KPRK LKQNOMB>QPRK =] K>CPQ\A
>=2G>NA-GE C>QEATS ) @M-FO@HRPQPAIKQIDS B@ =1 JKPRNLBE CRK AT?QAAKN
ARAJ ATLHE «« = ANUBCRK=?KQIPRK| UOMBBXN«<BN« NS QW/<BNFDAMD=@\KB

NS QRS DB EERG@S NEDBK FDA>=2GKB KSDANADKIKQNA@ AS EDEO
= =VE C2KJ B\ 2A>ABNA FPR=J EDA@=HIKCAFDANS  DEDS =0>A7=QO\ P?KQHEL A=G
JGED K| AS DAKNEB=H Q\WD=@AA] A@X-Rr@L=NMWB JO+)@=J@<=0DAS=0
KK@AIKQID K G:UDE QMB«DEDQU  L=FDRR0OS ANABE FDANEDPLH?AS BDl KIDANS =O
D=HR J CHERIDEOBR-FDANS =OD=HB NAJ?DS HH QNKLAKIMNBQRR@K DAl =GHCKB QY
=J@U0@U ANA@D=R KOP=LLNKLNERHUIDA JRANI=FKJ=H K?ERRJBKNMDA
QLLNAGIK] KB =R=CA QUK OD=@BRNJJA@DE SHDMDA|I =CGH CKB= N\LKNBBKNHEO
BFONA QRG] 2AS  J @DA D=@S5 NERA) IRFKKS ®RACGM BS ®AN=@HES PS =OAHKMAI B
REN-FE C'S D AHKMQA] 2A1>QPRKK DEDXANQI CE FDEIGS ARATRMT L=CAOKB?HKGAS NEEIC
DAD=@KQI @ ABKNE QPADIDI QUPD=RA>AAT >ABKNA DI« APQOGEU «J ANRACES AJP
SNKICEI@>=QONGDE K LNNIFA=P?ANE-B | F EDP@J 2A0A1 @I CS BD QI QA A=G=>HA
NEACES DD ««=OBN=0 NHPR-JRUC-FDANNGBKI SD=P DA=N@=PR=NKQOFE A0
«SANMNKBW@Q. KDE «@XWKQQ@NII@ «K N5 QWDE QMS QPPS=0O=
>A=CHRCH_RPAKBS NI CS DAKLAJ B CL=N-ONFL DIDKS ARANEE FDA HEDPKBHRWN
BBEN =AKIIONEAOl AJKS =OKI BKQE A>AC=) SEDA=NDQ AJPAD=PS AS DG
B FDALKE PKB@RAKLI AJPS AD=@=NNRAG@=Ph Q0PI APACD-NEW=L L A=NFK FDA
(O-R=CAEE FDAJ=FQNAKBAL AN =RONEH>AB OO S A=LLNKG=?DFDAl  SEDFDAI EDP=OKB
= GRJR) @K KI = @K KIS, UMDAGE LAATANERA KBKQNS HHS A?=) ATANP=LKS AN
BANCKK@LNE?RR=HI QI >KQI @NARA?SAPS NKI FD=PL KB PDA GK=N\N@=) @KKGI ASED
DE S DALANKNEAK) S=0I =CJHRA] PHFDKQD GERPQIPAKNN Al >ANHKQGIKS S PG=RA
| APAJKRK] KB=J ATKRR | | AJGRINQA@U=) =QUQ0P AJARKAJ?ASPlI =@\l A
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FEHAASEDAIIDQEO S DS =OMA QI>KQI GNGLKS ANKBAHKMOAT 7A «KBS KNAGXKB
>QNJE CIKSHAS KNGZS DANAS ANAJ K LNE?AR=HDE) FORK BJ PANNQLPADATL =C2 2QN\AJ PKB
L DNEONCHQJ AGD= GB @KBJI KRA =PHDA BKKPKBRDA HQPL =CATCPNES @AREAI I Q2D
HPNE =) Qa-@ID=J@ =U>ANC=NGN@=OFDAATLKAHK] KB=1 ADK@ PS =ORANJ
G LIAEI @PAAI @KBD=Pl KRB C=LLA=HK ARANU=HINETE QA FE  AJ PEP>H\VA@=P
KQH) B KQO=) @\NRB CHHEA = B+ KBHEDRI I CH = OWAJAGE W4 TN BI=RPA=HH
FDA>NQRAGR DA 2QNKQOL =NPS =OFD=PDA D=@=L_ L =NAJ Rt BKNCKFRA) =HH=>KQPAD=P
REHD=>HALKORONE R >A=QONHEPINKI 1S DAJ DAB = QA GA=l ARKDE QMEDA
NLASRAGUAI NG ARK P-GACKK@?=NAKB)l UL=| LDHAR DA?=HINGR =0FPS =0
GONAK D=RAB FDA BJFONA = (KK@B BQAT 2A QLK DED?=NWANS D=@GRHEI BN =AKJ =>KQP
=HHDACA FDB OCk=) @ AN O=OPRONI AGKQRE S =OFK D=RAFDA>=NAKBDIDI Al KNS @A
@JAAIKQID BNFPRK CIRA T AFDAB @R QP=>HANEDPRK HU BB DKKONBN=)
ARAN=THED CNAOPE) FDA @OR>E KBLNKONAGDE=! KJ QOP=HHDA G5 AAL BJ CO=J @ HEQN-AIRAHY
Q. A=GE Ct=HHDA @=@?=FOKBHRERAAKI S QPRDATHKQOWE =J®?DKKONS ASKI®>A
BNKAAIS D=RARANDAS =CGtDAS =OJKP?KI | KIS AD=@DALKS ANFK?D=N KN
BNEDRA NQ@E AJ PNUQKQHOE K =) =CONER=RA@S FPDx @) ?A B DEDDKJI KQN' DA 2KQHE=HIK
BRHHDAQ =HHXQOKBDALEINE OS ED>ERNI  FIIRE CO®A D=@KI A @RP@BR) @-P
HA=0=) @DA D=@2KJ MQANA@KIACKQHE FDAS KNERD=P'S =0J AFDANNDGE  AJR-NUJKN
P-E @S ED OMBOWEHCS K 2=J®BNCAPDE DKQMD =I JKPLNAL=N\GK=HN FDA
BMKS S =OAT="RS KND FDAHB\S AKKOPE CAHEICIKDE S | EBDN@ UHRRADAH Q =)
=SEHU« | EDNGDE ARA] S DEADI>K@IS =OCHHLE CE FDALEKRDKQONS AND=LO
LKQS HHDE GEPL =0 CN=J CA FDEONNONAPEKN= G-R=CAS DK S=0JK| KNA=?KQIP
=) =ONB KBGRI @B =>H2G =D=NS  AHH@XI ®UKQOWIDAD=@AJACK ADE CIDA
D=@OAANN@ BNI KIFDO D=@DE =PI U>=?G«=DM «=J BANQ AIRSPS=0- B @xB
L=NIANDE S AGPANA@EKNI A« D=@K HKKG=B2NDE 1 S KN\RA@=>KQPDI
@ERRA) ?RCE) @DQO= GRAA>KI @D=@>AA 2NN-RA@KBS DD  KIHU>A?=I A=S=NA
S DAJ IPS =OCRABN HU>NKGAIS J@AB FE =RALNKEBY @GRJKBID=PHKGDACGRAI A
S DAJ DANNARAGDIODQWPNY =HORK @ UB | Ul A KNUHEA= 24 KB@ER=JP
B =M AGH =CGQLNN Al KI AIRSy KKNBKKHEBDA D=@GKJ R ABPFD=PDQRAN
=HJIAS AD=@J K NXIN=E P:J K NNOIN-E PRQOPHEA. QWY ««= INMA GBS =LA@ UMAS B @ O
XKJ =0 D=@LQPKJ = @UL=BKBOE LANGE @FCCAGDE  KQR=BANEROPRANGED CFDA
QA=NKQPKBDEOENS DPDKLANEAK]  2KIBGD LANBKN A@S DI UAUNOMQPHEDS
EODAADIA=L AGRKCAFDANKRANFDA HERA @XKNTAL ™ DEDADKCQHENDS ANALNAGDAGRK | U
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>SNACP DQUCAGDE BK >ADE @@QANRHS DIPA S =ODA-RUDA-RU DA=REND=]
=JUI =] KJ ASNDE OKQHEE =(BIAS DAJ SEDKQPI KNA=@X HELAGDE KRANSK=NG

DA?QNNAJ PQI=PPDA@DE  =OFPKQUD DAD=@>AAJ = S ). KBONGDEEI @ G-S DA>SK@)
NKHHKRANFS PA>ABMNA - HKAPAEDPKBEIPBKNARANS HHDALEANE O=J @DAI =J=CANS ANA
FDAJ ?KIONAG=RA@KJ ADA=S J B G @G =>KQPFDA L KR DKQONF?D=FNE C=PA=?D KFDAN
HEA = BK?GKBAT?RA@  =0_RO=] @DANAS =O= =J @HRAG@ QN QN=PI UDA=NRACGD
LN LAEQ@S D=PRDAUS =] @K GAAL ID=P>K@JD=J (B C=>KQPEKN 2=J®CAS

| >=H B =bAS QP D=@=HX DA=N@=J KFDANE=) @= RANUKI BKQCH QN QNKJ FDA
@OG>AHKS S UBNRJ @A S KK@?QHRNDS ANA HEAS FOA CP=J @HIVAGE=) @S D = >AFRAN
@MKS KB\NOK) «ADKQID =@ EPAD=PFDANA=OK) FFOMBS =OMFAB =@ EIBHS Df
MEAED=@ =@ Q.| Ul B@D=PB UHRDAH O =J S=OK>AARAJIDAEEDAO
—HIAMKCHED=-RADE S AD=@AAJ = RANUONKI @NFADAH @ =) S DEA=HRAP>QPIKS
DAS=O@+=@DA| EDPD=RA>AXKI A=HNR?HORA LRPAKI1=) @LKABHRI?>=QAXK A
NME CANKQHAS ARG S =0=) TIKQORK P-=GAFDAS DAAHDAT =) B LEGLUEI =O
KS B CDE OMB= DKLAACD@IBWN=PDA>QIH AQBY DD Gr@NCRUMACE LA
B ANHS =OKRANS  AS ANACKBE CD=HRQL AAG@GAAL J CNEDPE FDA| FGBAKBIDAGNA
=)@ HOAAGK ARKG=KPI AS DAUD-@CRA] . Q\MDAUD=@ORAJ QL DA
GEHAKI™ QNS =0@=@=J @DATKI D=@AA] >QNIP«=] @K KJ «=J@XK KIS DA
NA@D=BA@LEINE S =O>ATGA\DE QMBS HFD FDA FDKQUDPAD=P=PHA=GPIDIOLKKN QN
D=@>AA) LNKLANW=RAJCA@/ =UE Al QOPD=RAI =@ = GKNKQOO+QIDRN\KBDA B
MA>QDS 7 D=P@X WKQME & =U® ALKEHRAH @) 2AGHDA >HKGDER HERA
(B CANU>ACCNS J @DA D=@J A-NWB-E PA@S DAJ DAGS DASKQI@@ =JE KQEIKP
DAHL GUBICHY KQI =@\= CKNKQOHKPKBO KGAE=IUDKS ® D=@OMI1BKI FDAS =UMDA
FKL OKBFDA >QIDAONQIRA@=) @BAS HHD=P=H KOP=HHDA MKFOD=@CKJ ARKK DEDS KQ
=) ®DIP=J) UDE CQI AGDWKQR-GA=E =) @HRABKI FDAMKCHEAN >CQPRDAA ?D=L OBRNA@
B FDADE. S D IDARNALLMOMPS DANVNER: | =BRP-EA@=)@ S=ONEDP«S=0
?7=QON@>U A CPNMPDEI CKBIDA G-l S DERAS LKJ FDEDFDAUBKNKP  Q\NRA=J @>AC=)
KDKSH=PI AS EDB @E)=JPLNROBy DAl =J=CANOXK@UMASDAH QN QEC
2KJ BRG] FE=HI =>KQPADA J APACGTIR KBCAHE CS AHHES =U @S J FDANRAN>ABKN @NG=P
=HHARAJROISDA]  G=S B FDA @ R=J) 2A= 2HA=NE CKJ FDANRANTEA =) @FDA KQRB AOKB
Xl AGKNPKB>QIED CS/  D=FOMFDEXYR =GBAGS AL LAGDIOD=J @B SKI@N\S/ DA
QA @A NAG AA@E =PKJ 2ATGIEHKE CD=HBQLAA@)y DNKQIDI UG#aDN0 GS
FDA OKLA KB= DHEHE PAND. ANDA@S HED NNAINAAO=] @LANBYPRUBYWABK - Q) @NONKS FDS
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HJ C@=UB C>CQRED CKJ FDAGD | FPS =OD=HB>QNE@E FDA DEED ON=GD FDA HINCA DKHAO
B MALA=GAGNKKBC-LA@>H?GBK  =B-N FDARI GA=J @MAS KK@ =@\ =>=Q0\NKQ &
DANAS =0J K AJ 2HKGNA KNB\ 2A KB=J UGB @ >QPDANA D=@>AAJ KJA=LL=N\J RUHKN
J A=NFDADKQOAD=HB=c@VAJ OF  LKGONN =B A@HE =NKS HINKQIDHURNE | A@=) @S BD
FDARNQLLANAT @KNI =l AJRA@S HD NKQI @>=NRA@>=HIS DANEECIKNS D=RARANFDANAD=@
>AA) >AFS AN ID=@EELLASNAGS  B?KQNOA FDA BNAGPGIINNKQJ @A@=HHD=FS DA
NRAN>=JGS =O?HA=NE=) @KJ FDAS =RPNIFA G=S =S DFAI =J Q) @N=D=PHEA=
?2=NFS DAAH>APGKI B CLANGETAI RUS D DIDS DKIA=N S T=1 B B} CFDA AGZA KBADA BNAP
=KRA=J@AKS T S=0=H KOP?ANREE KQEOMI KRA AJRD«DQ =J BKN OQHEaDC
DANA=J @DANAS 0= AGL=CPLINQ@\ RUTFDA] OKLLAGHDAAJ (B A0=) @APDANQEP
@SJS DAl =J KJ PAMKNASAC) K MKQRQNE CQOK I @y AD=RA>AAT =FR=2GA@R
ONN=l AGPDAT =J=CANE/ GIKS « GIKS S RO=HINEDRRUAHAG>=G FDA KFDANE=O
?DAANBCHEOUKQL A0Sy KI A=HKICS FD=HINEDRS =| G+@y BD=Q.APNN B@@ A
KBOKI ADEC D=@O0MJ «XI ADEICBYJU D=@0MJ OKI ASDANNS O | =JKACRNA@RK
CAP=HI QN S=0=CEEC| UONMBY D=P@AOMIOBHKS HKGHEAZR QEENH KPES
AHKGAGHEA= D=NAMB'S FOPHAOD=@>AA] | =@\KBIKI AGEBD=PS =0>NKS J
DKHEJ @LNG=>HU>QPEPS =O?KRANA@S HD L=PPDAO=HKRANES D >NEDPL =PPDACEHQAT
NA@=J @UAHKS «L=P?DAOKI FDA>=?GHL=PPDAOK] FDA BNKI BHL=PPDAOKJ ABKS CHKJ
G AAO KHQW@>B @8 C=NKQJ @DEOR=2GARCP=NAPAGIE C=PFDA>KAKI  KBDEDRNKQOND
=J@MACQIMBAI =GADE HKGATRNN AHIC=U=J @S KJ @B J A=PS ED=H>AP=QO\
WKQ?KCHROM DKS >A-CHEH =HHDIOL=?DE CD=@>AA) @JAS >A=-NGACDEKUED B2At
RANU B K BA=FONAORK QL A=G KBR KGA L AAHE CHHERASHAALACID A=) @BKS JO
?D=5 CA=?D KFDANKRAND=PKLAJ ?KQJ FAJ=J ?A HEA G (DB A=J @D=@S KJ =
SH@® ALPLHE S/ KKGKQR?=LP-E @A NA@ yDANYD:= QJ=CHK@AGE DANAHP
JEDR® D=REJKMDANQ=CZ KIBXID GSKNAMD=| ARHIS D=@IA-NUDKA@ U
NE L AKX BD ED KBBID=P?D=N ECINE.S DAD=NAMEB KJ FDA>=) GRNJ AGDEOHERA
LQGIKAQ K1 AS/ KQ JOEDARDA=CEAG@=HHD EACS) NMALKQZR MKQRA@BRKI A
SDAS DAQ FAOR=] EDA@=] @DA MKKGDIDDA=@=OBXNNUBNI U@ELLKBIR AIFS
DAJ DA>SNEDRAJA@QLS) ARANI B @EDA NR@A) KON G/ NASAB FE AR =(RAGS
y ABDQL FDANNEDA NN HA@ES BED = IKGDKBADA DA=@QL FDA D= @APKI BCCHKI U=HH
KB=CREBNS EOB?AS =OHEAMA=QR) J GEUKRAN=GPKJAI Kl AJP=J @ NEDPMA
JATRSy DAJ DAl =J=CANFACPKNA@>UMDALEINE C=HKBIDAI =N AGK FDARADID=@
CKIARK FDADKQOADID?D=L =1 AKJ >K=Ngly G:Ut @ ®HEAFDES DACAJ=ARAO=NAB
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MA>QDIR GHB A=CIN@ AA=N ATMEPS =O=HHNEDRS) DAU=NAQE LA LAKLIAEDA
—@EN@\S A =| A+@KQ?=l ASPKKGI A=HH UFRE ARKGAAL DA KHESy QPLKQ
O-HAPS =O=HINEDRR NA@/ DifbAUI A=JPIKDEN DAGHD =) @0 G=NA@DA
KNVPRA@DE OMBY KPAT=RNED DAJ RR=?EKQOMWY  UB-HDHKQNLEKRDKQOAS =) FO=
A=) «QL@I FAJATP>N-FD DA=@RENG ARKGAAL ATKQEID GO KJ FDASKEANK >HKS
FDAS DERAB 2=CA\KB=JURKQ>HAS/ JACKK@CPNAW?D S FHEX | KNABKNUKQRD=J =HHKQN
NBACS DAU=NACE LIALAKLIARDANLA=RAG ANFRAG=S =U=PGD?D = N-RA DAMJEA
KRANS DAHE A@ AS AGW A@K>AMUBICRKI =GAQL BXNHKFOKBOEAJ 2AE=] @=2FQ=Hi
DB RA@H=QUDE CHD=PAPD S =OMA =0/ KI®WKQPHESHED NS QAR GEBY KQ
@GUI®RHES EDD=P| =J «KQHEA K DE RDAATHE AGS BED O\RANAAT=HREAKI S/ QP
JKS «® AS=RA@DI=N 1=J@E FDARS B G CKB=J AAS =08 AN KP@LMO
KB@QAKI@I?2USJ =1 KI AIPDA?=l AQ. =C-BH SED=F) L1 KOD\IDN@DE OMBKB>KMD
| UD=) @HIDKKGRDA  2KJ AE QKQOMES DEADAC=>>HA@ NKFDANGEEKNSEDKI KNS
L A=GNA SHEDPSE IK@YAI UNBS QaiE) &K KB=J =NPDXLNAPSE KRNIl AJP
KB =| >SKRE D= K>=27KEJCEDR>=?2K FDAAT?AHAIP JCHED K>=?KE KS T
FD=FSNKDANKS | KGYZ DANNED= G-FKNAD=P@AOIKPO KGAZBy DALEAGKKIDA@
DE =J@ON@XHU | =@\ KQPDAD=@NY =S=UBKI CPDKKHD=@KIAK OB =
QUIE) DE"N=J =S=U=C=B0"OWRA@KI AFE AE JCOED@E O S=0JKS NKJ?HA@
SHEDMA=NDXLNATS Al =@\=LKBEPKBID=RS/ QPS DAJ KIABDWKQICKIAI QIPGMA
FDE) QOHC=FDANATLANR] 2AHHR-0 AJHNCADAI B @y ANNE BRNNDL PGS KQ?2=J JARMN
PHEE ANA | AP NS QWPRDA GREHKQID BHIU KA J =J @NALNK="DE}$ DAHEl U
FKJ CQA=BANMD=F5 P=LLA-NDDAD=@LANCD=@\@= QD IN=@0 GDKQOAKJ FDA 2K=CPRK BP
DE  KQPS ED GKNO=J @KK@D=) @D=@0R-NA@BNADA B PANKNS D = HEDPDA=NP=) @
JKI KNAEGA= KBS D=PS KQHED=LLA] KDE FD=J =>=>8 AD=@>AA] S=J@NB C=>KQP
FD=PNRANBXNI A=NA S K UA=ND=HK ARPQPKEBBNK - ARANUSK@J=J @ARANUADEICSy =| JKP
K WKQIC=0 HKGS =I PFSAIRXBRARDAGHD PENIPKHR =) DQURAAJ SKQHERMH ARK
K K FDA @RERDAJ=NN-RA@S ED GAJ ATFKU AIP y»>QP GPGRKDE =) @RHAG@=) @
PHEAGHBHEPHOPDA CKP=BHD S KQHEP-HE FDA DB @HAC KEBDEDB-RKQNIRA @XCHOK DA
CRAI AK A?DA-L DEIQ0=] @ BYS QQICH=J @KKRI ADADKLAGDA S KQHRI ARANGMA
| UB?A=C-BS KK@KHR® Q@D =J =] DQUAIS@®AGVIPDE KIAQ =HHKPKBERKNU=
UASN=CKIOK FD=PDA =) ®?=HH A=HERAMEREBSDA] CAP>=2GS DKLADACKPES J@BN
MANP @I®=NS D=@K AS KK@IPR-2GA@EKNLKQS D=PS=0I UKHEDKQOAS FALKQ
OWRYy C-RADE  KS GKI@>KKGS Al =@\=ODKQDDAS KGHEGED! APNNIN-BA@
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DE OME/ DAKIH>KKG D=@AB%=)@ FDKQIDP D=@HKOPEREDA G-RAHKGE C=PP
APR-FR=HUS K1 =JU=2?F\AIFOD=LLAJ K=1 =) (KB C=>KQP=HIAHKQGIKS S =JKAO
CAPQLOPK AFE AO=J @K AFE AOUKQIRA CKPRK 2HA=NKQPOK MOPGS DAJ FDALAKL A
CAP=IJAN®R ADQ >AG@AL=CATY/ KQI =@\JKRROE QUIEJZAR =CCAG AJKGBAD/
FDKQUDPADAUS ANAS NERA] B 2H.DANR GRS AHQUDAG@IDAT >A=I AGNKQE/ D=@
HKFOKBRNKQ>HA K GAAL. FDACA LAKL A KERRDA G-FEy  FaPDAU'S =) PRK GBHKQAR =CRAG

y DRK@EANAG=) @DAYGAGDE QMY  DU@RFDAU=R2GQO® LQNIAGS A
DAGE-RA@MA) GRaM=1 AB?AGHY DAU@I®S=JPDE KK®y KI®MAR GHD
ANKQS AJK@RA@= JK@EHKB UTANU=J @S X S/ RHHLKQIEDA 2NB@y D! =J
D=OATHNA@ Ul B@ AKLAJAGDED=N OSEAMGENIC=P| AS ED DIOHERASHAALLO
FD=PS ANA LANBY?RYUNKQ) @

W HKGA@=PDE 1QPE =OXKIEDI AJFS DANADAS=C>ABMNAI AtE | KRAUEOMKQUD DA
D=@=>CKI@@BK =RAKQAKB E ACAIIDQECRIBE>QHKQS BRANUATEIAI?AS =0
B LNG=>AE ATLHP=>A=] @=HKCADAN>AS EBNE CS AS=0=) BOKMHPHALNGHN SP
S =OB 7?KJ 2AR=>HADKS DAD=@ATEIAG@DKS DAD=@0R??AA@@8 CAHE CAKB-NIDKS DA
D=@ =J=CA@KNN =B «S DUDA@GRIKPBE 0] R @-LLANS/ S AJP=HERA BNDANEDA
O-FanFDA) G HERA B-NDANGHEH D=@OKIAGK BND=P @I ®GIKS DKS - @HARANCAP
>=2S ARMNI B@ WIRJAE AS =) | =J=CAS KQR-GA QW/=S=UMPEG«MIPG«
PAHHKQ® DACH KQNKBUKGRD AJ RAHKL AGDEDL =N KHKQNA@N=COHDID@FIFOHK] 1DID
HKJ AHB AGDHDA ACDA) FEHGNOKHAK) KBDEDRJHEA S =) @I G5 KNI KJI FDOCBXNUA=ND
«DEDHRAD=@ ®>AA) S KND = @UBL Q\PD=0X =J @FDANA DA S =OC=HH-J RUHFDKQUDRACDY
—HIRATRK =HHEL LA=NRD 2A B @GONDPE HA OKHAHU > U FDA RENFQA KBDEDBAS UA=ND=J @KBDED
QINBAPHED C=Q@ RS S=0O0\@PAGE K XI ADECHEA=@ BN-AKJ «HEAAIRS

4 KQNQNCA@DE KI3O4 KONGALPDE QIC=FDAGS AGDNMUS =JPA@I KFDEI CBXKI
FDAS EEN AGCD>CPQ =2A K >NAFDA B =J @K LQIDKJI IDNKQEDS DI AA@S =ORK ATER:
=)@K KRAKJIS =NaD=PIDA ONN-RAPLKAEANEBE=) @S D=1 =THE Q KBLNR=AKJISB
FDA =>OKHPAHD L QWAHQ) 2=HPQHE CHQI LINE?AR=HD. BNPKB=@RAJ R\NA D=@ARANNA@:=
DQ =J >AB CHPNAGRDE>AL =PPDAQUKQDS =Hl KOPAJR2B@DE FDA LKGDAGIK] KBDD
| K@P=J@A=NBH ASPOW A@KD=RA?KIGY A@=HHDKQIDPKBOMBOK 2KI L HARHLL
FD=PARAJ S DEADA S =OP-HEE C K LKQHKQBXNKPFD=PPS =ODA «FDAI =] >ABKNAUKQN
AUAO«S DK D=@0KJ A FDNKQUD DA DB 5 @RI KPAJTRUDE  DED@RKAKI K QNRAE
FDKQIDS AD=@IKPI AGE-RAGKRANES P?=I ARKDE =) @DA=??AL FAGPS ED= OKNPKB
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ACANB-RHD S| QPGUD=PKI AP=LLANNG=>KCQPFDA| KOP@) CANKQOFDEICH
ARMNUS =UDAD=@KI AQ.KJ KBNSy DAUD=@?KI ARKCADANQI=R<KEZ:>HUHEBARS K
ME.O>A=H A@J A=NA=?D KIDANE=I @3UND>>B CARRO=PHOS GLLKOA QNVS=IR@
=J =Q@RJ ?AB>AP=QOAKJ = 2ANRE] K??=CKJ 1S DAJ A1?=I LAGE FDABNIRADAUD=@
PHEA@=HH EDRKNI KNALNG=H) QNVD=@P-HA@/ AP-HEAGQKBARANIDE CIRDA O-Ha
MCJERA INRJ Q. KNA@=PHDA NNPKHHCPAK) S/ BINCKPADANA S =00RPD = FDE C=00AALS DA
JEDPGRIKPOW R HOP=J DKQ\S RANUADE GE RANUDEI OES  BHKRATRKK®Y DDA
PHEAGHK LKQKBHRA® GRall QD=1 QOGS P ®S D=PIKQMDE GRDANA@=H KdP
L =QIKJ =R/ PS =08 CAIANAS Al =@\ AGMDE QORI G3By AFDNNS DED=N O
QS ASAVAKI @PG=PMARE A=) @PADA=@ =] KBl US KK@?QIRANCHKQI B CIA=N
>UFROVA@QQLKI DE  DEDDA=RU=J @CHERNE CAUACS HKKGA@NKQI @=) @ @I ®GIKS
SDUEQP =GIINA LKQMD=PJ ARANE] ARAN>ABKNAHGREFDEOHR] @EFDEONRANEFDROR) GATFDA
RANU=NPD KBFDED>HVE CCRUE=LLA=NK | AQK DKLAAGD=] @K @NGIOK B LAJARNSSARK
DQ =) IKQIDROK LEFACDK DQ =] SA-GIAGEE/ J @ARANGE 2AHKQD=RA>AA] SED
DE 1KBKQNOVR GEEBY J FDA 2KI INENUS P=L L A=NDFDARNE PANPKQNDA D=@>AA) RANU
| QPD>NKGA] >URNKQD?>=QONS AD=@=ODABBN A@ ALNQ@H =J=CA@KJIQNA
Q\R/FDNKQCD RS K I AGDRO DA=HRGAN@K P=OLKQS KQHEK Kl ANEIBUBN-R >QP=0O=
NOA QWS =) @NA@=HJ AIB-NE FDA @\ FDOKBADA BINNTS; ANUKBAJ 2Kl B CRK DD
Kt D=@X S =FP@U0=] @a&UO>ABKNADAS KCHERON) QLIEDA GRS/ DHPS =0OS KND
S=FECBNK A ARy D=PS=0DA@HECZATLHNICKNS D=R® =CEA@/ DHIACKB
KQNDNEDA D=QGEPKRANAGHKROKBREH-CACHE= HGATKK ««DA @GR KPGIKS AT=?RUB SD=P
@RRPAKI " PS 0@ CANKQORK EMOBARKK | QPD «>QP1 KO DEDATLAGHKI OD=@>AA]
BANERKNUS) QPDA D=@J K (KK@RK IN=@GA S ED >UD=PHE AR K>RPRA@ DANKD= (KK@
HKPKB?=NINEDAOHABPARAT UARRDA =] (5 ANN@HKKEE C=S =S KQA-GLHB HIDAN-FRA@
MAKQRUPR O-F AJKA@RGY KP=HIAIGINWIE Al QFNAGXK APDE C=>KQPFDA
REH-CAONKQI @ID=PHGAS) QN CKPFDARNBARK BHKS DE  1@FDAZR GROCATAG A
AR\ @= HERAS) DAU=@GNNGDE RDAGHD DARKIAKBADAA S KNADS =0
ATINEKNGE =NUFD=P HKKGA@=PDE O\=-NPDE] CHS PS =O?QNKQORK MDDl B GA@
A=CANI AGD=] GNP 2ARK QASGKB QRS DAL =) BEM@DEOHBNK??QL A@DID
FDKQUDROHCS =UA@DIOAl KRKI@Sy  D=P?=J WKQATLAPRZRDA>QNIPKQP YDA =l ARK DA
S ED Q) @N\=J @HEDRI B CHKQGIKS «=J @FDAUD=@J ARAMNGM) =) UFDB CHEAP«=) @
RANURPNNNEHAS A KGHESARMNURPNEHAS KQ?2=I®RA@A N QN/=OLKQS KQHR=J
KNa@D=NJI =JS KHIKIIKE KS «FPK CRALKQ=J B« @JI®| B @RAHEB CLKQIDA
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S=JR@K KKP AHRKKIKIA@U«>QP @XIPRAADE &y DKKPLKQ® 2NA@y D=P
BNARy A D=@= O =HHHKPKBERKNU FDA ?DABKBID=PREHCAJ A=NI UDKQOAG=RAI AS
KQOW QONGK KKPCl ABKNADAI S AHHDAS =) PAGH=) @S K ®DAENNA-OKI S
A@PHNNGDAS KHRAKKPI AQIAGD C=RADE FDARKNU=J @PDAJ 2HA=NAGKQPKBDA
2KQI AU A2=Q0N DA 2KQHEXAX OK$=J @D=@= B-J 2U BKNER=J @FDANA S =QJ KFDEI CKJ A=ND
AKLNARAJPDE GHEICS DKl DARKHIUS AHHLHA=ONGS J @PS =ORMNQAHKKS C=-RADE MDA
RKNS D=P@ >=NNE QP @) ®HMANKEFS KHIKS KGEAPA-RADE S D=@K>A
2=NBHKBKQ\DNHHHHS ACKPBNRA) @W=C=B BAN=FE AS AD=@DIO0NK] @HH AGDIDAIS
BANS =Na@D D=@RK GAAL KQPKBIDAS=U >(P @ra® B@ AS=OHRECBNMDAI KPP
L=NPE FDKOA REHCAOKI FDAHGAS DAJ DA?=l A@SJ K IDANRANICKI AFE AODA
SKHER-GARK| AEEJ@K AFE AOPS =O>AFNBKNNI ARKSAP=NEYS DDl =) GLEBWA@
KKl QDS AD=RA@=HHDE=) @K ADKS DAKQ@®CAP=S=S DA D=@= ?D=J7A
>ACAG@DE K INU=J @GA=RAS DEAFDANAS =OFfF A KIBWAGK (K>=GSHEDDE S J@
DAS KGHEG-UUAOE=] @A) DAS KQHENN =B CK KEBKJ =J KFDANERKNUDQIP @-LLAN
BKNS AAGO BNCAPDE. OMB=I  KJ GOPRDACA LAKL A «BKNCAPDE. OMB<LKQGIKS &  DUE
DA =@pR GHD ALNKRIAGH @GEI=JMS N5 QW KA ®>Al =@ B D=@DA=N@
DE PHBHKIMIPS K @U0=CKE S KM ®@NA DB P=PA?D=MECSH D=@P-GAI Q.| U
>B K?2Q4NDS DEAS A PHEAGE=) @S =OHKKGE C=PFDA (DKNAICS AALEJ CFDAHE  FPKBADA
BXNAOP=PA=?D (A =) @=PFDA >="GKBMDA DKQOAS DA 2KJ CPEKQQI ACDKBIDANA>ABEI C
LAKLIAB FD=P>QDHK QA BIOK MORP«<=OTAJ P=J @VCERAP=ORDA NJBl AGDKQOAKJ FDA
Dtk =@\ AQIA-QS DANAS =OJK GEJ KJ FDAB2AKBI=FONAKBIDED=| =\E CRHARD=P
S=QJKPK| QD KHE=OGROCATA@K | AB @KHRAT?H =AKIO?KI LIAR@U
MNQCCHE B RPANNDL PAG@L DNFONGHE DEFFDAI @I CH @W. GEDGS DAS KK@S ANMQI I KRAGE
HEBA= | =5« DA=RUHIEA FDA HKONQ@XKNKB= LNEKJ <<FDAU HKKGA@S BED FDAR=FNKB
DEAEN) GJKS A@ATKBL =R PATLAPR-AKJ 1KBQJ =L LNK="D=>HATEAI ?AS DA QQIEJ S=0
ATLHBBCKI| AMD=PEPS =OKJHJHRHIM=P N5 QNWVD=@KI A@XSJ K FDANRANE
>NICEC=HKJCSEDDE =HHDABEDAICl A KBID=PHGAMBAS AD=@>AAJ =\ PBKN
ORANH KIFDO«<CAHEI CDE ONMB=@MNA@F CQLLKOA=J@D=@7KI A@XS J QI ATL ARG
S ED DA B A AKJ K =HHELLA=NRI 2AKBl =GB C= N=FAFDAN="NKGDFDA NRANKN@XS J
Nl S REGN RUDA=LLAFRABKNI - KNA FRKNU D=@CKPHDA >AFRANKBDA ««S D=PD=HH
GZ «HADI =PNEHQ BNAKICS KS ARMNDAD=@KPI Q?D'S KNDAGREEN HS/ DA=NGDA
S=ONMBCDALAEI@X 2= AQ «KKGI U?D=]?ARGHEMA QUIEJS/ DIDAED>=@
RANU>=@® @NCR@ UQ+GDK FDADKQONS DANAS ANAJ K ) OKBHBN>CPRDANAS =O
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FDANCE A@NKKBFDAHKICl - Q@S =HH.AAL B C=>KRA FDA ON=GTES EFD FDNAA HERA OVD=NA
SB @S DKACH KBS KKBIDAG AGVA =HHDED>NKQDPS DB NN=?D KBl UD=J @=OfFP
SANS J@DAl | =@ =>NJOMAI KRA AIR=J @KIAKBIDANN =B B CLKTROKBD=P
R=JEDAGRN ?A-LAGQ. B FDABRHEKB! UGHGS KONN A >AN KHELKQ D=@>AA)
ONDPG=PFDA @) 2A>U2ANEE =FN  LFO=PKNI=| AJR-AKJINFDANNY =NG=>HAB DA
NQE KQO=QL APPKBRDALH?AS KS  D=@GCREABA W= J ASNNNRES 1=) @FOBNIPNAGIHPS =O
K| =GAl ADNKS | UDA=@="G=OB>ABMN=>HSS DA] SAIP=-NEHUBK LKIPK
LKOPSED| UGHOD=)@ OGS | Ul ER-GAS DACANKQI @GIK>0S ANMIKPKNI=l AJRHQP
QJ >KHE" FDAUS ANAATL NNAEIRA =] @ QAWHE CHONER C=) @AGERNCE C«BK@BKN
FDKQUDP=J @=HX BNRQHNAOBFDANA D=@>AA] =JUHKKEEI C@SJ BKI FDACGRU >QP=P
=HHARAJ FOBKNG?D =J FO=0S ANA B @ONIKQOAT KQUD K =CPAJ @FDALKAS DAUS KQHD
D=RA>AA] ARAJ | KNAE L NAGRATFDKGA DA=@DKJ FDA GR-GACHBIDARB-2A0D=@J KP>AA]
FONI A@RK FDADKQONS JHUKIATDAERNP D=@ =@ K@PS=0B-?HC| US=US S=0JKPXK
MK?PGA@=OLKQI =UMBGS DAENP>=?G D=@CHRAJ S =ONN=HIJJKFDEI C>QP=
| KRA AJPKBGNLNEAS D=@ATLAPRA@K M = GI K> KBS KK@MDANNHKQGIKS S
NAFON) AQ@NE AN K FDABROP  D=@OM ««=J @DANAPS =C>H2GH@BR@CRI GAT T
S ED @ONQAUAHIDX <= DA=@MD=POMN  A@FK OAAL =PADA KL KBRD=PL K= @S ED FDA
MNYJ GAJ @UHE OMKS BC=J=N\KS S DA HE AKBFDA RIS =00 HHB CHKKIO HBC
KIFE QKQOW=PKI AAJ @ACD=) @KKOA@A=I KBID=PARNI=HOQ) >ANSy =l JKP
@PH@ED C=JUMNE@\GNARCS J B2RHFDAT =J=CANGHR=BANS =NaDID=P N5 Q\R@®
| APDK@DD=@GNE AGFDA @ENERS D=RAJK KLB K] KJ ID=PLKBR>QP S =J PLKQ2HA=NY
K QI @WNI~) @D=PFDANA S =0J KFDE CAT=RM L NKBR=>HA B FDACA DA=@D>AE CADANAS
DAUKIHUADKS AGRD=P NS QN H?2GA@NNIN-B PE FDA ONSFEER=KJ KBDEDR=NKQO
HYOROED=PADANAS =OKI ADBEICS=JAICHE DE «XI AQ =HH =FNS DEDIS DA DA
LNAGIE CJ AA@=NKON?KQHE KP>A BXQI @Q) @NDED! =CJ FERAT PAMAT 2AS  DAFDANDA
GIAS KBDEO@HPRI2UDE OMB ?=)®CGUS MEIGFDAGIKS A@A?=I AKDE =PH@
«KIH=PrDARMNUHTS QPFDAS FEAINI AGCDD=@RKQI @DE  KCPA=NME=I @D=@R=-GAJ KJ
DE =PRNNNEHARAICAR) 2A BKNFDA BJ PO B R=GKJ S FDE GEPD=@5 DE). ANAGFK DE
FDE) GO=>KQPDE QMBS DD DA @R KPGJ KS DR GQOKBS DD DA D=@J K ?KJ ?AL AKJ AEH
DA RKKG ?KQJ GNHS EED FDEDANA=POKHEQ@A <«<=J @FDA S DI AND=@L NKRAGENNTEFE U
B-CPE =HE CS PAPDKAGHKQ@AW S EDB DE  >AP=QOADAS =ODKHKS =PFDAKNASS LGP
@S J FDAQ=#CDE=) @A DA=@D=PD=@=LLA=NN@I A-NATKQLD K >AQ.KGA] KO A@=P
KI?ARK D=RAMSLA@=S =UBKI | ABKB="A0BH @) ?ASy DA=@ BYN\KB NS

37



QWS =0=>P?N\IB-HAI S J = DQNAGE @GEFE ?PREADA>ACS] IK=GBQMAI ADAD=@
JKP@NN@K P-CA DA «G-UFQ >KHD @S JS AS =0J KP=BN-FEKBMDA J =FIRAO FDAU
SKEIKPGEAHH NS QNVCG-RAMAS KNGS ED=CPA] @J 2US =OATINEKNGD =NLS DA
2= LOKBADA LAKL A GINNKQJ @NGPDA L H2AT=] @ADA PDRRBD?=I AARMNU@GURK GMDE S

DAUS KQHEPNS KBy @I ®S =JPRKGIKS =J UDE CKBRDA?ANN  KJEAOQOA@S DAJ
=LLNK=?DEIC NS Q\RVIR (DKQAG QNKQOHDIDBVHE CAD=P?=| AKRANI AFD=PQ’D
@PHOS KGHE>Al KNA B KNS A FD=) FDKOA DA=@@UB CKJ FDAGEGAOQI@N NS

QRSB @S BAN=AID=PS =OKJH)= GR-CAGEDRS DFA OV A@=PKIA>KQ @
K D=RA>AAT NG QL KNA@BE K KL AHEDRAGDNACEK] KBGR>RA DKNNKNGES DANA L QMAE
QK LHP=PANG@GR=CANUS =O= LKAHRANMPE>AE CAK - ADE CAD=PD=@= NEDPRK ATEP
«K>REKQOW «B FDAGQIMBEAS DAWKQICI =] HKKGA@=PI AS EDGIN.NEAS GLLKOAP
@RIKPK??QNKDE ID=P NS QNVS=0OJKEHBI BAS ABNKP D=@®DA-N@=JUKB
MAAQ @R KIKHKGQAOKI S D=PS =07 KJ HRAHQIRAL?KI @Y?PKBHBA «( KNS D=P
JKESBPD=@?KI ARKNSSHIC>ABNA NS QNRADANES A@=01 Q2D =OFfDA RANETP
O-R=CAKBMA =H$ D=@J K K@= KBFDA ?KJ @HKJ CHDA G-ER4DA0A DA=@DS ANA FDA DA=@D
KB\ASAMTS (DK?GA@DE  AT?ACIIRAHU>UHQIDE CS ASAIE D=PS KQHE>ADAJ ATP
@EHEK] S=OKDA=NZ DANAD=@AA] AJA BCINE B =HDES KNGAND«<=J @FDACA S ANA
NASAS  DKOA NS> AHIKQODA=@DHKGAGRANU G>@A@K | AKJ IDABRGIRGE/ KQ@JI®
GIKS DKS G?D=HR\RMRO=1 =] HEA Q\WENA@ QWOHPGPEAS, AH=I@
KQ® G EE=l = LKAl =JS D=RAJK ON\=PADKQODRES S =] PIKADE CBXK
=JBK@S KS 7=] WIKQ?KI L=NAl AK SR BBWHE COS ANMKK | QPDBNQANDEE] @
CRABN HUDASNKGA @S ISy @I ®QI @NIJ @RDA QK= AGK ®A>AA @B ClL USATPK
GAAL DE  =HRAT=) @D=FDAIKQIDS D=@IK D=) @8 =HHDES D=RAJK =>HHA DANA
D= ®>AA] = @KL KBl AGPEIAKN=| KQMEIKBE R-HEEEKK@RNI KJIFDODANS AS=0
@@= ABRHU==@JAG | =) HEBA DS ED GPD EA=CS D=l ARHIKE D=l ABCHIIE «
«D=RAIJ®OAL PBNFDA HOPRA) JEDFOSRy  FORKERPA HKAPEEONBE FDA=H  KBIDAARAIBEICS

DA HKJ CAD=@XS OKBRDA BKNAGPD=@OHE. L AQ@XS J DEHS DEA S A PHEAGID=@KIABN
>AUKI @IDANE AGDKRAHSALKI @A QU >KHR NKS KBAR-GACS HHDIDS =08 FDACGHKKI
SDEAS A@XSJ FDANAS ANAUAPE FDA G (DB At=J @RDA GINAPPD KBADA NRAN=>N=CPKB
FDA2HA=NE CHERNNAGE = O] @@ WHE CALIA GAQNSS D=1 QNU=J @
KRAND=@XS A@>A) @=>KRA=J @AHS S KP=HRE CAKQHS =O0M\J KJ FDAMKNAS DA
>QIDAOGH KPNQORASY Q@A HUNKQI @FDA 2KNJ ANKBFDA DKQOA = ONKQL KBl AJ
=L LANANG=OMKQIDAUD=@?KI AQL BKI FDAQKQI @ DAUS =@\@S =FR@AL B A
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ONGDHE = 7K L=?P>K@U>A=NBC=) B LNKREAN@ONPDANE FDARNI  EDS J 0= RUE)
FDAA LS AGDKBRDA HJ @P=L Af= 2NU=NKOA S DKG\ (DNEH ACDL ENPAGHDA GRERHEENHIA =
@=N. =N\KS BB CONFEDPRK FDA RANU DA=NPKBRDA HJ @ =] @=0mB>UAI?D=JR ATR:
ANl OKBDQ =J >AB OOx<KBJ=GA@DQ =J >AB 00x«S BD Q. A=NDE FDARND=J @}S ED
>KS GIS ED MRAHEDES ED S R 2A0=] @O-R=CAl KRA AJFROS ANALKQ\A@E K DA
2HA=NE C>U DA @NZB2A@=] @LAI GRABNNTS DA >QIDAOMKKGHDA ON=GDCS =UA@RKN=
FE AR @DA) ARMNLIDE COXK@OHHE =FRAJARAE | KSHERByy KS HBDA @AQIKPGU
FOANEDPFDEICRK DAl S A=NA=HHGXJ ABKNRO-FOFDA QQIEJ =PI UASKS S DAGIKPKB
| AJ S ED FDAGNPDAND=@IKL L AG@KKID=HIS =URK FDAGA=|  ANE=OBLANIAG O-S
Al =J KJ FDAGNPDANGPQL 1) G=) @S BD=J QLHEA@=N  1+=>KRA FDA (MKQHENDKB
FDA>A=NNINSy APQODKLAMD=PFDA| =] SDK 2=) PHEOK S AHHKBHKRA B CAJANEHS HHD @
K AL=NEQHNNA=OKI K Q. =NAQOMDIORE. AR GeRES NN\ RA@> RN FDA =>QIN@
@) CANKBKQNAFQ=RKJI =0 >A=PFDA| ANPUKBID=P=NK?EKQOLD=IKI  D=@>AAJ =
@FDKIKQNB CJ APACTIRS 2KQHRY KPDA=N= OKQI @>QPIDNKQAD T UGN G=S IDARDE
=N ATRI@\@7K | =J@0 CHHDAHKS ANES | KRB CHFDA AUAOKBAD=P=L L =NHIKJ
M@BE B C@NFBNE FO>KIUDA-@MD=PIK@BN@S D ONKROVARNGS QW< QN
«=Pl ARJOMKNPE AN =) «@I®E.  AHHADAJ=l AS =0O=ORMQA=OARANLIDE CAHA
B DIOHB\ «=] @@=DS AHKKGAG@=PIA=CPORAJ BYWPHKICS FDPKRAND CD=@B-Hi\ KHE:
=) @E>K@A ANA@BK FPLERHE) @-LL=HBC=0BKl =SB @IG@MANS KA
FDA ?=CA KBDEONE O=HH=GNHFDA >KJ AOKBDED=N S =RE CS PS =0=ODKQ(D=J =JE =A@
B =CAKB@=FD ?=NRAGKCPKBKHEIRKNU D=@>AA) =GB CEFOD=) @S D1 AJ=2A0=P=
| KRKIHAGDNKS @KBl Al | =@\KB@NG=J @CHERNE C>NIVAS G=S DE  KLAJ DD
| KQIDS EAAPC-RADE =S ABNGH RKN=?EKQO=Q. A?P=OMKQCD DA D=@5 =J A@K
CB =HKS =HHDA=BN=HHDAASNDE=HHDAI A1 >ABKNADE S @WL RKRPANSDA@ A
BEMS Al QOPD=RA>AA] OKQEICS ABH="GCRAEEAIHS DA GNPDANMKKG=OMA
>A=NNDAR-COANNGBNS =Na=C=B =) @=H KOP=PDAGH AFE A JKARAGD=PIDANKS @
KBG-R=CAOS =OR=J EDH CS EDKQP=JULANPALFEHAl KRA AJPKBNARNA=P=OBBRDA BKNYTP
FD=PD=@ A?RA@MDACA >AE COK CREBN D=@@S J DAl B =C=B =OMA>ND B
@ESJ B =HJIC=Q.BAKISy KI AKBIDALEINE O>ADE @A GNAPPDAN?=NNR@DED=N O
«P5 K @KRCOQJ Ct= DA=RUNBA=] @= HEDPNARKHRAN 2=N>BJ A << FDA FDQI @\ KHIOKBAD=P
LEFROH QLENS DAl =J=CAN>AIPKRANDE | QN Q\EC=0ODA S =HA@> AT DEDDA=G
DAUHHEADE @SJ B KJAKBDAHERA 7=>B O«F)P= KKl BXN=>A@LH?A=) @=
2= L«OKKHKNPS KHKQGIKS S AD=@>NKQUDPDED>AERA@ KN KJ @\ 2AE=) @= HPKB
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KN AJRAHKLAO=J @KLA] AFRNDHERNNNGDED>AGS FOD=) @NK=l A@BVASHU=| KIGPADACA
L=LANGS S =O0N*G>U DA BRA KBDEDALLNO=] @A 2Kl LKON@H] CCKNKBDEDATL NNGIKI S
PS=QJKPX| QPDFDAATD=QUHK] KB@ON-0\S AGRIKPOM B L=BS DIMm=a@S
HKGAQGFER@=] @>=H 1=OFPKQID BANFDAI KI - AJ PEPD=@GD=@FOBHHKB=HHDA
A KAKICS
W ANQORA@KI A KBIDA AAANDE=] @GHKGE CONEDPE | UBPAGHAY =1 Q@R

KI ASKQID=@AA) SNEECHKDE =>KQPI AS DAAQAPEHNKI | AJ@HKIOS ANA
FRNBCQ =C-BS DARKK) AKBKIADAA HER@S EDKQPARKNR=H KOPS EDKQPHDA
KO KB KRECDEHEC=! =2VA@ AS RKERAE RKEAEPS =OONRAH NKEXQI @
RENFE CIS DEADAI =) GRUKPOW =L =>HAKB=SDEL. ANS KS ARANIDA D=@AJKQD
GNAICDE DE  «B2HHKQOIK @XQ>P« K RANUI AN =GA=J AJ @KBQOE=OUKQAD=HH
DAENG@RAPRUSY DAl =J=CAN=LLA-NNG@IAI B MAG@KNS=U GALLAGKQP=PKI?A
=J@DA @IS MAQNEE =BANI AS DA QGIEJ FAUAG@PQNKQOW>UMALEINE S =0
@NE C=PDAMKNS  BKHKS AGHDA @RAPHK) KBDEDQ+)?ASy =NGDQ =J D=L AOKQHD
>Al =@\KQPE MDA GER=) 2AIBIFFE CB @ 2A=C=0 CPIDACHKKI  U>KN@WNKBA
BANATR=0 @J A-NFDANRANFS K >NKJ VA BEONCHARI B CKJ P-HHDLA-NCHOKK@E FDA

GRJ HEDPQJ @NB-J -0 DA=@@NIDNOKBQA. KFRA@COEE CGIS =NEA =) @D R-FQAOVQA
NALKONS J@BKI  NEDPRK HABP=HKJ) CFDA HEDRA@MKNA I KRA@= S =) @CKNCAKQO

=L L=NFKJ KB=SKl =JSy DAS=HAGS ED| A-CQN\@OALCH@HLAGE GNEAGE) @

BN CA@PHKFDACHINA=@D C FDA A=NID LNKQ@NUES BED = OFDPREI GA =] @B+ KB>=N>=NKQD
KNJ=I AJRES DA?=NNAG@DANDA=@DED DAND=ENS =O@JAB FDAM=LAKB=DAH AP (DA
D=@>N-CDHACCE CORK FDA G AAEN=GDS BA C=QJ RAFORK FDAABIKS 1= NE KJ QLKPKJ DAN
P-SJUTDAAGIEIQ AN APG+?A0KBAHGD>A=@DKI DANJAPG >BAENVAIDBE GOF?D=N
CHOKBS FPPIx| A HD=PDQJ C=>KQPDANIGHERANA@=J @GN >HA@=PARANUGALS DAl QP
D=RA D=@MDA R=HA KBONRANEHAAL D=J PRYGBOQLKJ DANS DAS =OG-R=CA=) @0LANGE
SERAN@-J@ =CIHERPAIP DANMS =0K ADECKl BKQO=] @IR-RAHJE DAN@NHEANERA
LNKONAGDS J @B FDA DQAD iD=PD=@B-H\J CREGAI HUQLKJ FDAS DKIA GKNNKS BH=) @A
B | AJO\S EEN ACDHDA KHKGEH-K@QIKBIDABYQI @=J @  UTANKQOHBAOM  A@K
HKKG=PDANILAJ GRAT=OFDKQD FPD=@>AA] HKGE C=PDAHE =CAKBEOKS J RAJA>NKQD
=) @L=IKJ=FAKQBy DA?=l A=>N=CPKBIDAGA= ANOXK@OTH=] @B-2AGQ0C AN
HKICD=@XS BHHK FDAS =PANDAGAS ANB=?A D=@= IN-C? =] @HRNPA =Q APPKBS E®
QKNS =)@<B@ >L=B | BAAGS EDMABSNKBXI AGNIOHE CHD=HRAD=L AGNNKHRAS
DA QKK@HKGEE C=PQOS EDKQP= =] @HEA FDA'S EXEAINI ACDEONEES BED =] =INKB
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>NKK@D CKRAN=J B COPNP>HALQNLKOS  SDKAT B QRAL=CNG=) @A) AT =@\=
QAL BANS =N@ DANAS =O=HKS F QA= CHE PKBUAHKS | AR-H= B =UKBBE CA@
@ELANRCE] @A OKLL AQ=OBDANDA=NPD=GB-HAGDANS DALKQICBMKS >Ul UK
AQKSHAG@ DALEINE O QN Q\A@=PI U>=?GS DA HKGA@=PQO=HH-=OBDANHBA D=@
@LAI @\@QLKJ DA QI CE ANRE COA=@0 AGDKBDANCHR] 7AS Q@B HUAKLAT AG@DAN
>S=NAGEN O=) @DNAS DAl QL NERa=>KRA DANDA=@=OFDKQID B =J QI 2KJ ANKHE>HA
@A K KQ?D FDAGEUE=) @PDAG] AFE AFDACS BPAD=@XS O@NRA@KQPKI A
A=NDIECB ALP=NKQI @KJ FDANRANIC=FDANE CFDAG=T ANBI K = D=@S UAl >N=?AS
BN F@>HA QA 2A DQI CKRANFDACPAI ASy DA RN A@=S =UOKS HIS =HRAGKI KHKS I C
FDA>=]) GI=J @L=CDN@E A FDA>QIDAORK FDAHABS  J 2AKJ RIDANALAOGA= A@>=?G=PQD
B FDA @G5 KBADA FDERGARD>ABKNA (DA @8- L A=NNGB)y BODA D=@KEBNAGK 2KI A=>K=N@
N=HUDBE G S KQHED=RA INAGHK (KKPDANBGREDA | =) KBL=P?DACK ANRKQOMS/
D=RA>AA] NEBEE Cl UHB\ ARANU @U BKNFDA HQPBKNR FEDPRK GAAL. DANKQPKBADA DKQOAS
DACKPE KIA@U=J @FCAAQQL = NKS =>KQPDKAA ENSANCD LRGAGQL B DA
GKNWKKI Kl AJ@ U?HADACS BDS S=0®@CAIRS PA=CPEPI QOPD=RA>AA] =R
BANODA PHEAGHEA = BINURK. QNVBKN=J DKQNLKBEIREIC=PI AJKS =J@DAIS @JI®
Q @I~ @A GEHPPKBIIOMEAS QPGRUBNI At BJ?U  QNVBMHPRKK EHD=P@URK
2=NAHKNFDANA S KQHED=RA>AA] | EPDRAES @XI®QI @GN @D K « KK QPDBNI AS
DS AHHEFRD=HKRANIKS &y Pl KI AIP DAEN® Q\R@@AL RKE2A>ADE @A
2QANEE % =RAl ATxG-RAMARKNUHKQI ARJS KI®RHH AS =RAI AE DU ®AD=-@X
GRALKES KQ=NABRN\NLAICI ULHJOIKS S PAERGE KPAK ARG=0OWKQS KQHEHEA
K>AHERAS ARMNI B @ @HP=NNUI UEA=OKQPUAP« S FHHNARONT S BHIKS LKQS D=P
2=J SAGKIAS KQS FD UKQNHERA LAGEHH CJ KHKI O« WKQ=NAE PANBNE CS ED| AS S HH
NN S &Ry DAl =J=CAN?=| AKQES A@ AMADKIKQNK P-GAl AQI @NA=N
SI@A@ A=GRS) ABDRANUHKS IRANUHKS EDAGHES A 2KI GENAGPI A?ACENURK
@EDE>QPI ACAPRA@RK >A 2K AT U OKNNKS BB/ AD=RA @J A=HHS A ?KQHEBKNDHE
(DFRAI®S A7 PFIDANARDIK GEDEE CFDAB 2R NS QWD=O@JAI KNAD=N FD=J
KK@XK A Kl L=JUS AGRIKPGMARE AS =0JKPNEA BNREKNKQO=AKI S
—QHKQOW?=CHKQOW « =Rl ULNB?EHAS Al QOP>A?=CHKQOUARS DA @ENEPED
HONGK QOBN=FE AS ALHN=>EE LKI FDAS DKIAHDARNE@GAS BHICEBWNS @I ®@\JU
FDANAED= NN =NG=>HAME] FRUKBIRNU«) KAMUBKAES Al QOPG-RAE=P=HHARATFO
«>PHKGDKS LNN?=NKQOFDA LKAHK] EXx«=J@S D A=QOAFDAI AFDK@IOQI KQ @
y KUKQRG-HD HHKKGD C=PPA MKNYP=HHP)QIXQI @ ADKGAY® HPKQP@XQ>RRDA
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ATHHE AGDKRMS; KI®WKQRSY K1 ADK@=P=H#® | QN QW\@=B2N=S DEAS/ T="RUR
DAATQHAGS) =JFRHE =RA\@DES DKS O=7KI LA S =JPKBR@ AIRSPHl U@RJIK
L KB PEPKQPE FDALNKLANMENINGY  DIRG-HD ZYD-PBMKS «S D=RODIDJ=| AZ<«FDA
SNPQ =GANISHH  =GA= NA-@>HANLKNPBNLKE® A =LLA=NAG?KI Q) @@BXN=
| KI AIBSPOW A@K| A D=@JARMN>N-FDA@=) =R KQ.DANAOK REAE=) @ RINVA@
| AJRHURK QNP BKNINAHIRBc <L KGFERAHU BKNNMVHRES, ARANDAACGD IDEIG NS QWVED=
NN =NG=>HAL IR GRISHEDA LD=GES ANR@@KLLAGK] | A= KHEDA=RUQ+] 2At
C-FERANU MDA S =0=) @RINV A@DED>=?GKJ | AS UDKQNKBB-RKQNS =OKRAN
KQ@ UNBH LA@-HJICSHED QW=0=L=NIJ KBl ADK@BNS DEDARE AS=0
JKPNE_A%0S =0Q) (KQ) @E DEQPEPS =OK  ADE CRK D=RA=PHA=0P= ?DKE2PAKB
JEDR =N\By D=@RIN AQK FDAS FEN ACDNNHIEI KPRK. NS QNRAS DKt S=ON=@J
K=@ BS=0=-0KK@O>QNAG@ J@KN=1 KI AIPFPOW AG@KI| A=OB =HXSAW
>ONR@E = REOPONERA ECHHKBQI QL A=G=>HA OXNARCS BP=J B KANESHA S ARDP
KLLNAGIE Cl U>NA=CRDAQ AHKBIDA @ L ASNDIHFDAQIGMAJ LNNOA] 2A KBRERKNIKQD
2KNNQL K FDA @NGI AGDKB=) B LAJANSHAJEDRES DA QQIEJ PLLA@ AKJ DA
MKQENS DAENGDE | Q >HEC=J@0= | ANBCQOK APDE C=>KQPy>NCFDANON =J
«CKHA ®KI2AHGIKS A@AKB =FRNOD=PS KHE=BP NS Q\RONLQRAKI ®
S=HANG KNDE AREBIR NS QNWVS=OJKPE DIOONRX GO APD=PBKNDE NS
QWS =OKJIAKBMAHE | KN=KB/ AHMECHD =PHOHQAGKQS OPD=LLAICE = NS
QOB @B =S=URy AGER\@S FD= KK@Q@=HBEN =HRJFD=PD=@S AJKP
>AA) WKBIDAGE ALNKBGIKI 18DAS KGHED=RAGALPFDA| =FRANK DE  OMBS EFDKQPNAC=N@
K 2KJ GNVAT 2ACS7 AGROLAPRAGIDANAS =0O=) =?HIRA FHS FHXKS =N@DDE  KJ FDAL=NPKB
FDACAS DAl A FD=P«® KQ=NANEDPR GHaiNN Al >AND C=2ANP-E 2KJ RANGHKJ
D=@KRANDA=NGS/ DAl =J=CANFDE GOUKQKQIDPK >AD=J CA@R AMKS A@= 2KJ?AN) =P
FDIOE PHEEA) ?AS DDl QONG@I A=PHRIRS/ D=@>AHPNCAPKCPKBRDA S =UMJRRHUEDA
C-EA=NIATME, 2= @XJIKI KNABN QW/JIKS =] @AUS KGEAKKI BB @K AAT?QONS
D-RORK OKL DAl Z DANY®=| HRNJLKPIONADQ @QN@ FAOBKI DANNGY A
QKJ | US KNGRE-FD H AND=L OLKQ D=@>AFPNCK BBLIKQD=RA=JUBRI @=I KJCQIPA
GR=CAOJAN>URY AJRUEDAGES) DAU=NACE LIALAKLIA«=I@ S =JPJKBE CHKQ
GIKS® AGKK@>HFE CDHE DA% @ ®S=JP=JUD=N RKD=LLAJ K FDACAS DIR'O
DANAS>QPKBPKONA S=OFDEGEHCKB NS QNN QPRI >CPUKQ=NA=>NKFDAN
Ol =) =) @«<® HINEDPRO-FD 1=BMN=FE AS) NS Q\NVONLCQRAK) EOGB\SED| A®
@RIKPGIKS DKS INHU Q.KGASy ABBN AQ AHKS AND CDIORKEAIID=PEPS =O
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Q\IV/S DK D=@KNGNN@DA =GR >Al =@A\KJ AT AN/ AD=RAN@KI AHE AOFDA
F= KB>AE CR-GA) =S=U«=J @A) =C-BS (P @I®Q @NI=J @A\ =N =| =
@ LAl =JS AKQIDPEPS KQHECP=NALKQ=S =U«HD=PUKQS KQBRAPQ_1IDE GEC
DE @G KQ@KPAXKL DE S Df D=@=J =S EHE AKBPDHEOP KISy ANJ
S AR GRSy AFD=HINEDPIKS & AAACRDAI QRRNNGH] KPRANU 2K RE 2A@=L L =N\ RS
y D=JGORGHD "y (D=HHGAAL | UALLOKLAT Sy QPMIAP«ADARDA QNCA@=J TIKQUWS) P
S KQH>A =S BHINDEONAL Q=K BB=] >K@JDANA«® LNKI FONGE K1 L AR @GEPNAK]
S ED ON=PONERIRISy D=RA= 2=J KA =] @DNMA >H?GBMKS OS =F CIKPRANUBNS =
KES KHELKQORAI A=BS =NBE AJNJ?=NNETAR KQHE=) QGrES BD LNKLAN
OONUS ADAHLAGDE OMBS BED=SBG=PI AK=D=J@HB URC=2KS/ A AA)
CHND<KQGIKS «CKK@ JCHED I>=?2K® PHDA @XKNKBFDA L KR DKQOA DARNI A@
NKQJ @<y GUID=RAI®UKQ= L=BKBIKAOLKQ KQHEA =NVR ANSFAGKIAHCS) KKG®

DA QKOS ANA FR@S BD G KFRA@OMNE COG=) @5 FOA Q) @NDED>=NABVRS NKKRA@KQP=J
KHEL =B\=PS DD DA HKKGA@S ED=@ BN-FKJ >ABNRQ?GE CEPQ) GN\DIHB=N S JA
KBDIDL K?GARD >NEDPNA@ S =O>Q{EI CS D 2=NNETACIBK]  FDAKFDAN @NG>HY
LAALAGY KS OKI® JMBURAPSAPS ACGW AGRK FDEJGDHE GMBAT?AHKI RS AHH
AVE LAGEN= NAJAS A@A] 7KQI NS D FDAS EEAINI AGTSy DEE®H ARMNI ARANI - AAPGPD
=| =J =G-BS KQKQIDPRAK D=RADA=-NGDE NAPHA LKA« DEDKS J HKKHPS =CtDA KD
| AS KARNUE ANHI®N@DIOAUAO=PFDANNKHHCHK] KBRDAGA @HEDRS DIDAAIHNCA@
| Ul B@y KK@>UNRGRD S AMKKGD=)@=J @R=JEDAGE MAJEDRS KI AFE A0
=051 UOMBS DADAN D=@ARANNA=HIOMAT DE «S DAMDANEPS =OLKAEHRK | AAPAD=
LDAJKI AIKIERy DA SKGAQ MKNM=BNI EEDPDEOS=NJBC?=l AKI| Ul B@
S ED FODE PKB@:J CANFD=POM  AGIE FDA GR-N\A@@NGI ACCHNAR=HATKQAD K| =GAl A
CAPQL BXNFDA LQNLKQAKBD=RE C= HKKGNKQI @ J FDA D >EEBRA>QN A B=FBEIC
EEFRCHA = NKKGA@?KNI ANKBADA GR-FIKJ < DKQOAS  J AKBRDA=CAJ FOS D = L PGAPKB= B\S
KBKQN>H2Q0E=N - AGBKNADA L QNLKOMS =OGAAL B C GQ=NGKRANFDA RN >QP@AL
S EDE FDABNNPINA@OA= OFD=PS =RANNGIFD=POV A@K (I G=J @\EABKI FDA
AKQ @ KIGPKIBQOA@KH)  J=ND=L AOKBHE RAJ QA >H2G) AGTHADKS AGFDAAT=?P
LKOHKI KBFDA?=] L SDANA NS Q\R@=@XNNDS ANA GAAL B CFDARNQI A-QUREES DA
| KIKIKIKQO>A-FEICKB=>E@Q HBENGA=INS BD| QBAQIK?GO=) @ HECANDC
RENFAKIS =@ @KIBCAKQI@KB =JUI AJ ?D=JAICA=?DKDE OMBOKI AS ARN@
B2=IRHKI 2=| AKQPBKI FDA>H?GIBHPS =HKBIDAS KK@=OMADQ | BCKB>A0
2Kl AOKQPKB= DIRAE=] @D=@= ONRJ CAJ =NPKAR ABNVPQLK] | UD=HB=S =GAQ\AJ QNGB
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>SAHPRA  @XVAGKEBAR) B CKRANFDA NS FERHE) =>NQL P>QNIPKBUAHIDE=) KRANS DAHE BC
KQPNA=GKB= LAIRQL =)@ UTANKQOBWVUIS KGAI AQL B =>AS EENNNGS KI@NS P
S =O?QPAKNP=HH=PKJI 2A=] @A KS @KIBCSAIPKI S BD=) ABPKB=Q@EHA=) @
OKKFDE CAEAJ 7AS (] 2A@7=C-HUB K DAHERA?>=BS HEDPS =O>QNJE CS BEDE QP
NS QNS =OJKPIANNSy EIG S KGED=-RAN-FNGE) KQPNUBB D=@AHRRA@ U
ANS P GA®>AHPRAMA =PENP«MAMBECOW AQXE LKAEBEHS DAB2PH
S=07Kl LHARHIQIJIANRAG>U= MAAN>HR] GBEDPL QNA=>OMN=2PRANNKNIQI 2K J APRA@
S ED=J U@ ?PM=LAKBLDUIR-H&ICANS D=P| =@\FDIDA KRKJ K KRANLKS ANBIC
S=0«DKS =HH @EBAEY <Al KNFHIDK?G NPARAGH=OBOKI  AFDE C=HIKCARDAN
| KJOMNKQCHE AKEAN=>HA K FDKQUDP=J @K@K QORK FDA IKQHD=@>AAT IDNQAPQLKI | A
QATLAPRAGHS DEDHTAGKBKQNA AT ANNTPBNE?RIKI KB= ONPKJ @=) @FDAT FDA QUR=H
QUAAKBXKI | KILH?A@=CH @) CANFDA LKA FIRJKB= GRAA KJIQ+QDP=J@
| =GB?NMKNOKI ADEICKBIDAGEH @S DED GS B LAJ@JCIS =OLKAHRAHUS APKI A
=)@K LK@CSPL="HRA@ Al B2RK| QPDD=P @IKPNEA=J =N Sy DAMA
S=0=) =CAIP>(IKIA@QL B QA=) Q@AN=J @OAA B CKJ = ?2D=IKJ @GS FDE FDNMA
BVWPKBl AS DAUAHDD=@JKP=S =GAJAGDE ~DAQ KN\@RANUOEDRYS HBPDE K DD
Q) >AND=) @ALAG-OKNSS @RUKP>ANU NS QWY «BPS =OKNGNA@ (DKGHE ARAN
>SANUDE  «BPS=0S NERA] (DKQHE>AHU=HK FDAJEDR =NAKBI U?DKERAS S=0
=J TIKQORK @=HS ED FDIOM™=@S >Ul UANB=HIA«=] @K @ U @J®GIKS SDU
S =0OK A=HKQOKB=NE CS ED =J UKJ A FDA L A2CHEN>H2G) AGDKBAD=PATL AN ?ASy O
KKJ =0 CKPKJ [A>=IG GS = e <= >NC@MNEDNKQED FDACNEGTS NN Al >ANFDA
ATQHRAK) SEDSDED GHaK| UOMBY A?=J®S =H5«DAD?NS HB CKJ =HHEKQ\D
« GACKPDE ® DAON-GDS =0OS APS ED @S S ONK@\N-LE S BED 2 2DACHTTS
BJ?U D=@X AR-CQAJKAKJ] KBE-HEICQLKJ DE =J@IREICDE =@Q>>BCS @J®
GIKSS D=@X AR >AHAMKQIDRCS DAGIEE CKHES KI =) S BED DA >=PK>RNQ@\@
DANDMBQLKI | Ul A KNU=O=1 KOPE LNKLANLANIK) K >AQERED C=PPDAKIDANAI @KB
QR?D=J =IB-BS OGS =NKS KBLEINE OOV CHA-@E FDA=ENKCPKB B ?DAGNODAKD
K FDADE.S IDKQUDP S KGRI ARANCAP>=?GK DAl ANEJ@H =(HA@ UOMBHREIC
=HJIA=J@QU=N AG@H FDAS KK@K =J =@=J ?A@=CAS QD QB GO« KQGIKSS J@
N A >AN KIKQ @@DA>APKBDA@QD SHEDMA>AFEICKB UDAENE=J@S=0
LIA=ON@=PEO?>=H NAOQHNRSy GALPRK FDA NE?GRDKQID «FDA] GKLLAGRK HEBAJS DA
JEDPS =ORANJ AN = @NG>HA Q. =AQ.=NHI CS BD @S =] @I>NEDPE SDED
>}142GHDE COOKK@RANU GRS FDKQUDP 2KQHEIOM\ = GJ @KBl KHKJ =DA=@KBl AS S=0
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QN CAR 2K?GONA KBARANLIDE CFD=PI EDRS =?REHUABPFDARNE?G=) @NJ B = SEA
ON PEPA  RANFU>AHRRA?DQPGE CK| UOME K =OFK CAPE B\KJ PKBFID=PCNKBID=P
| KHK) D=@OM «BE@A@ D=@0M] =JUPBECS S=0?B¢Q RAJFIC Q\P/=OMKQD
PD=@AA] =>KUEDC ASy =1 AQLKJ DE =) @mBDAD-@QIKPDA=NGI A?KI BICE
S KQHED=RAB-HI KRANDE $KKE>QPDACKPQL B FE AS ANKOMIQI OA=@UHKI CHL=IAT
B @M 2RHEA = R=L KQNATD=RA@> U FDA ANDE=] @C5 =UAQOEEDRUH  ERJ=J @EAJ P
>ABMNA A SDEA=PI U>=2GFDABRAOHKI A@>ARS AA] FDARMCE) @DAT QN QNKB
| =JURKRACEIIAGRKI FDABNNTS D=@?QPDE  KHEB?HARANW >QPS DAJ =?RQ=Hi
KIBKIFECDE OW AGK 2K ARKI UGG GS FDA@JCANE FONEDP
LNKLKNKI S PS =0>UJK | A=J OKRANUARS QLLKOADA>ACS] K DKQY. DKQUD DA KQH®
D=NGW =) GIFDANA S =OGHEH_ HA\J RJKBREKQNE DEDRKERAS) K =S =U << DEGA UKQNOMEEDA
O-HaE FD=PLNKEKQI @KIAS PS =ORMNU=S B}$ G+J7?A@=GS ASANAS FDE IDBRJ
UENGDBKI  FDAJANNPHRAS  >H2GHONA KK@QL TONK@\KJ HIC>H2GHACOIS =RaC
HIC>H2G=N C="NKADFDACHKS S PD=@DKNI Oc<=J NKLADKNI Gt FDE G<«<KJ FFODA=@
KI AGKNANNEOKI AS EPDxI =) 1K @XQ>PAPHKCGAGHA] GIEAAIKQIDS) K LKQGIKS
S D=PUKQ=NA@BE (2 S DED ANNGS/ ANB?RRUIRDA =] G5 ANNGEN-EID C DFORKERA BKNFD=P
(D A S KN@APOKQ @\aK | A B-NKEB=J @UAPHKQ@HIEA = D=BHFONKQID =
QAA-EGRI LAS/BDAI =GAO=NKS SA=NAHOR IKQIDPK| UONES DEO?HA=NWS =0
JKP= =0\ BNEEFRQHRCHARA] =L=NPB\KI  FDARANUJ =FONHERANDK) - D=@FK >A=PPD=P
D=@S «MIDS=J@NIC=J@KN AIR@DECS/ KQS HHAHKR G-HaxyQHANW KT
JACNOXKI AFE AOCR?D= B+ KBE Q. BN-AKJ HKQGIKS S @¥G-U DA NEDPHDE CE
FDKQUD B @AGDA KQHEU KPD=RA>AAT | KNA BRNANAR=>HU HKAPAD=J DA S =O=PFDIORANU
| KI AJRS DA FDABKQ) @HKIOKBKQNB FE =?2US ANA>AE CHFX <K AT @INA <K AJ @NA
«ARAJ K FDAA] @<ARA] >ALKI @yy D=GE | AJGALHJICERDAI QFIRNAGERNKIORHS
y ACRGHD " y>QPIBUKQMNUK MKCP @HO =D LKQNDA=@S HD «® DANAS =QJKP= GG
KN= GXIAJA=NS/ S EHDNKFRA LKQBNCKK@R KNVWPRA@  UOMESy S =0KJ FDA
FONNIDKHEKBONA=PFDE CORDA L A=@\@E = REAKBHKI CBJ CIS BD = S EFECH AGDKBRKI A
=Pl =@\l U>HK@NY KHE J@IKS BNFDEDOR) FCPKQ) @AH<«® KQNGRP?ACDE
Q\KLA FO=CON\GE =JU?=0NR =M AQOR=GRUE @R KPS =J PRK D=RA FDA FDNKARME C
KBDE HKQQI @I @x<=J @BH @AGIPS KQHED=RA>AA] RANUHERA QOABKN=JU
LNEPAR=HL QNLKOAS INA@RK >NA=G DA QL AHH«FDADA-RUH  QFA QL AHHKBADA'S EEENNI ACD
«MD=POM AG@K @S DE K FFOL FFAGD>NA=0P>U FDA =S =GAJ | CKBEKNCKFRAJ =J @
>NPHE OB 2FO>UMAT A KNUKBONSFEA@=J @ KINKQOL=CGIKI S DED=HKIAE S=0
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